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Chubb Body Corporate Elite Package
Product Disclosure Statement and Policy

Wording

Product Disclosure Statement

What is a ProductDisclosure Statement?

This Product Disclosure Statement (PDS) provides general information only, and
should be readin conjunction with the attached Policy document (Policy). The
PDS and Policy contain importantinformation which You shouldread carefully
before deciding totake outany insurance cover.

This PDS hasbeen prepared to assist Youin understanding the Packageand
making an informed choice aboutYour insurance requirements. This PDS should
beread in conjunction with the Policy wording which forms part ofthis PDS.
Before Y ou decide to purchasethe insurance product, please read these
documents thoroughly.

Certain wordsin this PDS and the Package have special meanings that are set out
in the Definitions or the Coverage Section ofeach Policy in the Package.

Policy Terms and Conditions

The information contained in this PDS is general information only and doesnot
form part of Yourcontractwith Us. The Policy is Our legal contract with You and
containsdetails covering the terms, conditions and any exclusions relating to the
insurancecoverto be provided by Us. This PDS and the Policy are important
documents so pleasekeep them in a safe place for future reference.

Should Y ourequireany further information about this orany other product,
please contact Yourauthorised financial services provider. Any documents will
be dated and include a statementidentifyingthem as partofthe PDS. Any major
changes,omissions, correctionsor updates thatneed tobe madewill be made in
a Supplementary PDS and this will be provided to Youwith the PDS.

Who isthe Insurer?

Chubb Insurance Australia Limited (“Chubb”) is the Insurer. Chubb’s Australian
Business Number (A.B.N.)is: 23 001 642 020 and its Australian Financial
Service License (AFSL) Numberis: 239687.
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Significant featuresand benefits

The Chubb Body Corporate Elite Package provides certain Policy coverages which are considered retail
productsfor the purposes ofthe CorporationsAct 2001. These are Policies 1 and 6. The other Policy coverages
of the Chubb Body Corporate Elite Package (Policies 2, 3, 4, 5,7 and 8) are not considered retail products,
they are considered wholesale products.

Itisimportantthat Youread this document and each Policyin the Package for complete details ofall the
benefits and coverage ofthe Chubb Body Corporate Elite Package.

The following coverage sections, apart from the Catastrophe Extension and Owners Improvements and First
Loss Terrorism Extension,come standard when You purchase the Chubb Body Corporate Elite Pa ckage. The
Declared Catastrophe Extension and Owners Improvements and First Loss Terrorism Extension are optional
and must be specifically requested by you.

Significant Benefits Of The Body Corporate Elite Package

Policy 1 — Property Insurance

The Property Insurance Policy has a number ofbenefits. Some ofthe significant Policy benefits are listed
below. Forcomplete details ofall the benefits, terms and conditions ofthe Policy You should read the
Coverage Sections and Benefits section ofthe Policy attached to this PDS.

Under the Property Insurance Policy We will pay for accidental damage occurring during the Policy Period to
property insured shown in the Schedule. We will either:

. pay the valueofthe property insured (or any part ofit that sustains dam age) at the time ofthe damage
having regardto physical deterioration, physical depreciation, obsolescence or depletion, or
. reinstateor replace the property insured (or any part ofit that sustains damage).

Some ofthe other benefits ofthe Property Insurance Policy include:

. Cover for Loss Prevention Expenses incurred to protect Your Building and General Contents;
. Cover for costsinvolvedin the Temporary Removal of Property Insured;
. Capital Additions and Inadvertent Omissions Cover;

. Replacement of Locks & Keys;
. Special Property Basket Extension availability providing coverfor:
- Fine Arts;
- Trees, Lawns, Shrubs and Plants replacement;
- Trace &Access;
- Arson/Theft Reward;
- Fire Brigade Charges;
. Temporary Accommodation & Loss of Rent Cover consequent upon damage to Your Building.

Catastrophe Extension and Owners Improvements (optional)
This sectionis only operative if covered is granted by Us and the additional premium is paid.

When a Catastrophe occurs, repair costs can increase significantly as demandfor trades’ people, building
materialsand other resources starts to outstrip supply.

The coverage provided by the Declared Catastrophe Extension helps protectYou against these increased costs
by increasing the Sums Insured selected for Policy 1 Section 1 by 15% when Catastrophestrikes.

Apartment Owners may overtime make improvements to theirapartments which then becomethe Body
Corporate’s responsibility to insure. The Owners Improvements extension is designed to protect You against
inadvertentunderinsurance in the event ofa major loss, by extendingthe policy to cover Apartment Owners
Improvementsin addition to the policylimit.
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First Loss Terrorism Extension (optional sub limited cover)
This section is only operative if cover is granted by Us and the add itional premium is paid.
When an act ofterrorismoccurs which results in damageto Yourbuilding this section ofthe Policy provides

sub limited property coverto the property insured. Italso provides emergency accommodation, temporary
accommodation or loss of rent for apartment owners.

Policy 6 - Voluntary Workers Insurance

The Voluntary Workers Insurance Policy has a number ofbenefits. Some ofthe significant Policy benefits are
listed below. Forcomplete details ofall the benefits and Policy limitsY oushould read the Table of Events,
Coverage Sections and Benefits section ofthe Policy attached to this PDS.

Some ofthe Benefits ofthe Policy include:

. Coverage foran Insured Person whilst engagedin unpaid Voluntary activities carrying out voluntary
work authorised,organisedand underthe direction and control ofor for the benefit ofthe Named
Insured.

. Weekly Benefits are availableto replacelost Income for Temporary Total Disablement as a result of
Accidental Bodily Injury.

. Weekly Benefits for Temporary Total Disablement are payable for a period of up to 104 weeks.

. Domestic Help Benefits for Non-Income Earners and Home Tuition Benefits for full-time students.

. Coverage forInsured Persons up to the ageof7 5.

. Lump Sum Capital benefits payable for Accidental Bodily Injury.

Body Corporate Elite Package Deductible Amounts

If Youmake a claim under a Policy in this Package Your claim may besubject to a deductible or excess.
Applicable deductibles or excesses will be detailedin Y our Package Schedule.

If more than onedeductibleor excessis payable for any claim orseries of claims arising fromthe one
Occurrence, only one excesswill be payableand this will be the highest, unless specified otherwiseon the
Schedule.

Costofthe Chubb Body Corporate Elite Package

The cost ofthis package is the Total Premium Due as detailed in the Schedule. This is made up ofthe
Premium and applicable government taxes and charges. The amount ofthese taxes and charges will be shown
separately in the Schedule.

The Premium will be determined by a number offactors which may include:

. The Sums Insured;
. The type of property being insured;
. The property location;

. The property construction;

. Yourprevious insurance and claims history;

. Number of Insured Persons; and

. Any Endorsements tothe Policythat restrict orextend the Policy coverage.

The Premium payable may be increased by adding Endorsements that extend the coverage under the Policy,
by increasing Sums Insured oras aresult ofan adverse claims history.

The Premium payable may also increase ordecrease on renewal.

How to Apply forthe Body Corporate Elite Package
To apply for Chubb’s Body Corporate Elite Package You will need to contact Yourinsurancebroker.
Once You havereceived Your premium quotation and are happy with theterms and conditions You should

pay Your Total Premium Due to Your insurance broker.
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Acceptance of Y our application for insurance coverage will depend upon the information requested and
disclosed in the application for insurance. The circumstances ofeach particular case will determine whether
additional coverage or reduced coverage is provided.

Youwill be advised ofthese matters when You receive Your premium quotation from Your insurance broker.

Non-Payment of Premium
YourPolicy will notoperateif Y oudo not pay Your premium as perYour placing Schedule.

IfYoudo not pay Y our premium We may cancel Your Policy and charge a minimum fee of $750 plus taxes or
50%ofthe premium plus taxes whicheveris the greater.

Ifaclaim hasbeen made ona Policy underthe Packagethere will be no refund given and Yourannual
Premium is due immediately.

Making a Claim

Should anincidentoccurwhichmay give riseto a claim undera Policy in the Package You shouldreport this
in writing to Chubb during the Policy Period and in any case within thirty (30) daysofthe incidentoccurring.

Failure to provide Chubbwith this written notice within this timeframe may affect Your ability to make a
claim under the Policy.

OnceYouhavenotified Us ofa claim underYour Policy You will need to provide Us with written Proof of Loss
assoon as possibleand at the latest within thirty (30) daysafter We havereceived Your written notification.

Youwill alsoneedto provide original copies ofall relevant documentation.

We may requestthat You provide furtherevidence, information orcertificates which We may requireto assess
your claim in a prescribed form. Should We make such a request You will need to provide the information
requestedat Y our expense.

Inthe eventofaclaim being made arising outofan Insured Persons death We, upon giving reasonable notice
to You, may requestto havea post mortem carried outat Our expense. We may alsorequestYouor any other
Insured Person making a claimunder the Policy to be medically examined with any such medical examination
being carried out at Our expense.

Inthe eventYoumake a claim underYour Policy We will undertake necessary investigations which will
requirethe cooperation of Y ou and any other Insured Person makingthe claim. Fail ure to cooperate with Our
investigation may resultin denial ofthe claimor cancellation ofthe Policy.

Should a claim for Accidental Death ofthe Insured Person be accepted payment ofthe Insured Sum less any
excess ordeductiblewill be paid to You oras Y ou directsubject to law.

Unless otherwise specifiedin a particular Coverage Section, all payments for claims made for Yourlosses
under the Policy will be paidto the Named Insured named in the Schedule.

If any claimY oumake under this Policy is discovered to be fraudulent in any respect, or ifany actoffraud is
committed by You,the Insured Person, oranyoneacting on Youror theInsured Person’s behalfin an attempt
to obtain benefitsunderthis Policy, We will be under no liability in respect of any such claim.

Making A Claim Under Policiess, 7 Or 8 - Claims Made

Claims-Made and Claims-Made and Notified Coverages

Policies 5,7 and 8 provide claims-made coverage and claims- made and notified coverage. Except as otherwise
provided,these coverages apply only to Policy 5,7 or 8 claims that are either first madeagainst the Insured
duringthe Policy Period or both firstmade against the Insured and notified to Us in writing before the
expiration ofthe Policy Period cover provided by this insurance. Ifyour Policy doesnot havea continuity of
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coverprovision or provideretrospective cover then your Policy may not provideinsurance cover in relation to
events that occurred beforethe contract was enteredinto.

Notification of Facts that might giverise to a claim

Section 40(3) ofthe Insurance Contracts Act 1984 (Cth) only applies to the claims-made and the claims-made
and notified coverages available under Policies 5,7 and 8.

Pursuant to Section 40(3) ofthe Insurance Contracts Act 1984 (Cth), and only pursuantto that section, ifthe
Insured

gives notice in writing to Us offacts that might giverise toa claim against the Insured as soon as reasonably
practicable afterthe Insured becomes aware of such factsbut before the insurance cover provided by this
insuranceexpires,then We are not relieved ofliability under this insurance in respectofthe claim, when
made, by reason only thatit was made after the expiration ofthe Policy Period coverprovided by this
insurance.

A Claim May Be Refused

We may refuse to pay or reduce the amount We pay under a claim if Y ou do not comply withthe policy
conditions, if Y ou do notcomply with Your Duty of Disclosure, orifYouor any otherinsured person makes a
fraudulentclaim.

Cancelling Your Policy BeforeIt Expires

Aninsured person orthird party beneficiaries may cancel the policy at any time by notifying Us in writing.
The cancellation will take effect from 4:00 pm on the day We receive Your orany otherinsured person’s
written notice of cancellation orsuch time as may be otherwise agreed.

We may cancel the policy or any Section thereof, for any ofthe reasons and in accordance with the Insurance
Contracts Act 1984 (Cth).

If the Policy is cancelled by either You, or Us, We will refund the premium for the policyless a pro-rata
proportion ofthe premiumto cover the period for which insurance applied. However, We will not refund any
premium if We have received a claim and still underreview or We have paid a claimor benefitto You or any
other insured person under the Policy.

Cover will end on the earlier of:

1. the date Youorany otherinsured person no longer meet thecriteriafor aninsured person set out in the
Policy;

2.  theendofthe Policy Period; or

3.  whenthispolicyiscancelled by You or any other insured person at Yourrequest orby Us pursuant to

the Insurance Contracts Act 1984 (Cth).

Updating Our PDS

We may need to updatethe information containedin Our PDS from time to time (where allowed or required
by law). We will issue Youwith anew PDS or a Supplementary PDS when this happens.

Confirmation Of Transactions

IfYouwish to confirm that Your policy is in place, and obtain a Certificate of Currency We provide a
telephoneconfirmation service.

To use this service, please call Us on:
Brisbane (07) 32275777

Melbourne (03) 9242 5111

Perth (08) 62117777

Sydney (02) 93353200

And We will send Y ou written confirmation
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If Youdo not wish touse Our telephone confirmation service but require confirmation of cover, You can
requestthis by writing directly to Chubb at the addresses appearing in the ‘Aboutthe Insurer’section at the
end ofthe PDS.

Duty of Disclosure

YourDuty ofDisclosure

Before youenter into aninsurance contract,you have a duty to tell us anything that you know, or could
reasonably be expectedto know, may affectour decision toinsureyouand on what terms.

Youhavethis duty until we agree toinsureyou.
Youhavethe sameduty beforeyou renew, extend, vary orreinstate an insurance contract.

What youdo notneedto tell us

Youdo not needto tell us anythingthat:

reducesthe riskwe insure you for; or

is common knowledge; or

we know or should know as an insurer; or
we waive your duty to tell us about.

If you do not tell us something

Ifyoudo not tell us anythingyou arerequired to, we may cancel your contract orreduce the amountwe will
pay youifyoumakea claim,or both.

Ifyourfailureto tell usis fraudulent,we may refuseto pay a claimand treat the contract as ifit neverexiste

Privacy Statement

Inthis Statement “We”, “Our” and “Us” means ChubbInsurance Australia Limited (Chubb).

“You” and “Your” refers to Our customers and prospective customers as well as those who use Our Website.
This Statement is a summary of Our Privacy Policyand provides an overview ofhow We collect, discloseand
handle Y our Personal Information. Our Privacy Policy may change from timeto time and wherethis occurs,

the updated Privacy Policy will be posted to Our website.

Why We collect Your Personal Information

The primary purpose for Our collection and use of Y our Personal Information is to enable Us to provide
insuranceservices to You. Sometimes, We may use Your Personal Information for Our marketing campaigns,
in relation to new products, services orinformation that may be ofinterestto You. If You wish to opt outof
Our marketing campaigns You cancontact Our customerrelations team on 1800 815 675 or email
CustomerService. AUNZ@chubb.com.

How We obtain Your Personal Information

We collect YourPersonal Information (which may include sensitiveinformation) at various points including
but notlimited towhen You areapplying for, changing or renewing an insurance policy with Us or when We
are processing a claim. Personal Information is usually obtained directly from Youbut sometimes via a third
party such an insuranceintermediary or Your employer(e.g. in the case ofa groupinsurancepolicy). Please
refer to Our Privacy Policy for further details.
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When information is provided to Us via a third party We use that information on thebasis thatYou have
consented or would reasonably expect Us to collect Your Personal Information in this way. We take
reasonablesteps to ensure thatYouhave been made aware ofhow We handle Your Personal Information.

When do We disclose Your Personal Information?

We may disclosethe information We collect to third parties, including service providersengaged by Us to
carry outcertain business activities on Our behalf (such as claims assessors and call centresin Au stralia).In
some circumstances,in order to provide Our services to You, We may needto transfer Your Personal
Information to other entities within the Chubb group of companies such as the regional head offices of Chubb
located in Singapore, UKor USA (Chubb Group of Companies), orthird partieswith whom We (or the Chubb
Group of Companies) have sub-contracted to providea specific service for Us, which may be located outside of
Australia (such asin the Philippines or USA). These entities and theirlocations may change from time to time.
Please contactus, ifyou would like a full list of the countries in which these third parties are located.

Where access to Our products has been facilitated through a third party (for example: insurancebroker,
online marketing agency etc) We may also share Your information with that third party.

Inthe circumstances where We disclose Personal Informationto the Chubb Group of Companies, third parties
or third parties outside Australia We take steps to protect Personal  nformationagainstunauthorised
disclosure, misuseorloss.

YourConsent

Indealing with Us, You agreeto Us using and disclosing Your Personal Information as set out in this Privacy
Statement and Our Privacy Policy. This consentremains valid unless You tell Us otherwise.IfY ou wish to
withdraw Your consent, including for things such as receivinginformation on products and offers by Us or
persons We havean association with, please contact Our Privacy Officer.

Accesstoand correction of Your Personal Information

If you’dlike a copy ofyour Personal Informationor wish to correct orupdateit, want to withdraw Your
consentto receiving offers of products of services from Us or persons We havean association with, or You
would like a copy of Our Privacy Policy, please contact Our customer relations teamon 1800 815675 oremail
CustomerService. AUNZ@chubb.com.

To request access to,update orcorrect your personal information heldby Chubb, please complete Our
Personal Information Request Form online ordownload it from www2.chubb.com/au-en/footer/privacy.aspx
andreturnto:

Email: CustomerService. AUNZ@chubb.com

Fax: + 61293353467
Address: GPO Box 4907 Sydney NSW2001

How to Make a Complaint

If Youhave a complaintor would like moreinformation abouthow We manage Your Personal Information,
please review Our Privacy Policy for moredetails, or contact:

Privacy Officer

Chubb Insurance Australia Limited
GPO Box 4907 Sydney NSW2001
+61293353200

Privacy. AU@chubb.com
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Important Information
This is a Body Corporate Elite Package.Pleasereadthe following important information relating to this
insurancecarefully. If Youdo not understand any of the mattersdetailed belowplease contact Your insurance

broker.

Insuring Agreement

Chubb Insurance Australia Ltd (the ‘Company’) agrees to provide the insurance described in each applicable
Policy and section ofthis insurance Package (the ‘Package’) subject to th e following conditions:

. The Named Insured must pay or have paid the premiumset outin the Schedule.

. The information contained in any application made by the Named Insured together with any
information supplied to the Company on behalfofthe Named Insured formthe basis ofand are part of
this Package.

. The Named Insured must comply in all respects with the conditionsand claims conditions herein.

Please Note

All Policies ofthis Package,including the Schedule and any endorsements, shall be read together and
considered as onecontract.

The operative Policies of this Package are indicated in the Schedule. Unless a particular Policy is identified in
the Scheduleas operative, itis ofno effect and no cover is grantedunderit.

Policy 1 ofthis Package contains more thanone section. Section 3 of Policy 1 — Catastrophe Extension and
Owners Improvement and Section 6 of Policy 1 — First Loss Terrorism Extension areoptional and are only
operativeifelected at the startofthe Policy Period and the required premium has been paid.

Insurance ContractsAct

The terms and conditions ofthis insurance shall be governed by and construed in accordance with the lawsof
Australia,and as such shall be subject to the Insurance Contracts Act 1984 (Cth). Nothing contained in this
insuranceisto be construedto reduce or waive the privileges, rights or remedies available underthe
Insurance Contracts Act 1984 (Cth) to Chubb or any party insured underthis insurance.

Financial Claims Scheme

We are an insurancecompany authorised under theInsurance Act 1973 (Cth) (Insurance Act) to carry on
general insurancebusiness in Australia by the Australian Prudential Regulation Authority (APRA) and are
subjectto the prudential requirements ofthe Insurance Act.

The Insurance Act is designed to ensure that, underall reasonable circumstances, financial promises made by
Us are met within a stable, efficientand competitive financial system.

Because ofthis We are exempted from therequirement to meet the compensation arrangements Australian
financial services licensees musthave in place to compensateretail clients for loss or damage suffered because
of breaches by the licensee orits representatives of Chapter 7 ofthe Corporations Act 2001 (Cth). We have
compensation arrangements in place thatare in accordance with the Insurance Act.

Inthe unlikely event that We were to becomeinsolvent and were unable to meet Our obligations under the

Policy, a personentitled to claim may be entitledto payment under the Financial Claims Scheme. Access to
the Scheme is subject to eligibility criteria. Please refer to https:/ /www.fcs.gov.au for moreinformation.

General Insurance Code of Practice

We are a signatory to the General Insurance Code of Practice (the Code). The objectives ofthe Code areto
further raisestandards of service and promote consumer confidencein the general insurance industry.
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Further information about the Codeand your rights under it is available at www.codeofpractice.com.au and
onrequest.

Cooling Off Period

Youhave21daysto considerthe information containedin Y our Policy. This is Y our cooling off period. IfY ou
would like, and provided Youhave not madea claim under Your Policy, You have the right to cancel Your
insurance. We will refund in full any premiumYou have paid. To exercise thisright You must notify Chubb in
writing or electronically within 21 days from the date Your Policy takeseffect.

Complaints and Dispute Resolution

We take the concerns ofourcustomers very seriously and have detailed complaint handling and internal
dispute resolution procedures that you can access.Pleasenotethat ifwe haveresolved y our initial complaint
to yoursatisfaction by the end ofthe 5th business day after we havereceived it, and youhave not requested
that we provideyouaresponse in writing, the following complaint handlingand internal dispute resolution
process does not apply. This exemption to the complaints processdoes not apply to complaints regardinga
declined claim, thevalue ofa claim, or about financial hardship.

Stage 1 — Complaint Handling Procedure

If you aredissatisfied with any aspectofyour relationship with Chubbincluding our productsor services and
wish to make a complaint, please contact us at:

The Complaints Officer

Chubb Insurance Australia Limited
GPO Box 4065

Sydney NSW2001

01800815675

E Complaints. AU@chubb.com

The members of our complaint handling team are trained tohandle complaints fairly and efficiently.

Please provideus with yourclaim or policynumber (ifapplicable) and as muchinformation as you can about
the reason for your complaint.

We will investigatey our complaint and keepyouinformedofthe progressofour investigation. We will
respondto your complaint in writing within fifteen (15) business days provided we have all necessary
information and have completed any investigation required. In cases where further information or
investigation is required, we will work with you to agreereasonable alternative time frames and, if We cannot
agree, youmay requestthat your complaintistakento Stage 2 and referred to Our internal dispute resolution
team. We will otherwise keepyou informed about the progress of our response at leastevery ten (10) business
days, unless you agree otherwise.

Please note ifyour complaintrelates to Wholesale Insurance (as defined in the General Insurance Code of
Practice),we may electto refer it straight to Stage 2 for review by our Internal Dispute Resolution team.

Stage 2 — Internal Dispute Resolution Procedure

If you adviseus that you wish to take your complaintto Stage 2, your complaintwill be reviewed by members
of our internal dispute resolution team, who are independentto our complaint handling team and are
committed to reviewingdisputes objectively, fairly and efficiently.

Youmay contactourinternal dispute resolution team by phone, fax orpost(as below),or email at:

Internal Dispute Resolution Service
Chubb Insurance Australia Limited
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GPO Box 4065
Sydney NSW2001
0+61293353200

F +61293353411
E DisputeResolution. AU@chubb.com

Please provideus with yourclaim or policynumber (ifapplicable) and as muchinformation as you can about
the reason for yourdispute.

We will keep you informed ofthe progress ofour review ofyourdispute at least every ten (10) businessdays
and will respond toyourdisputein writing within fifteen (15) businessdays, provided we have all necessary
information and have completed any investigation required. In cases where further information or
investigation is required, we will work with you to agreereasonable alternative time frames. If we cannot
agree, youmay refer your dispute to the Australian Financial Complaints Authority (AFCA) as detailed under
Stage 3 below, subjectto its Rules. Ifyour complaint ordisputefalls outsidethe AFCA Rules,you can seek
independentlegal advice oraccess any other external dispute resolution options that may beavailable to you.

Stage 3 — External Dispute Resolution

Ifyouaredissatisfied with our internal dispute determination, or we areunable to resolve yourcomplaintor
dispute to your satisfaction within forty-five (45) days, you may refer your complaint or dispute to AFCA,
subjectto its Rules.

AFCA isanindependent external dispute resolutionscheme approved by the Australian Securities and
Investments Commission. We are a member ofthis scheme and we agreeto be boundby its determinations
about adispute. AFCA provides fair and independent financial services complaint resolution thatis free to
consumers.

Youmay contact AFCA at any timeat:

Australian Financial Complaints Authority
GPO Box 3

Melbourne VIC3001

01800931678 (free call)
F+61396136399

E info @afca.org.au

W www.afca.org.au

Time limits may apply to complain to AFCA and so youshould act promptly or otherwise consult the AFCA
website to find outifor when the timelimit relevantto y our circumstances expires.

Insurance Council Of Australia

Where We cannot provide You with insurance cover, We will refer You to the Insurance Councilof Australia
(the ICA) for information about alternative insurance options (unless You already have someone acting on
Yourbehalf). The ICA has established a referral service called ‘Find an Insurer’. Information on finding
alternativeinsurers can be found at www.findaninsurer.com.au.

Additional Information

Our complaints and disputes procedures follow the requirements ofthe General Insurance Code of Practice
(the *Code’). Visit www.codeofpractice.com.au for moreinformation aboutthe Code.

Our web site can be visited at www.chubb.com /au

This Product Disclosure Statement is dated 31 May 2019.
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How To Read Your Body Corporate Elite Package

Y ourPackage is made up ofthe following components:

Package Schedule

The Schedule provides key detailsabout Your Package including:

. Yourname;

. Insured Location;
. Policy Period,;

. Premium;

. Policies operative;
. Limits;

. Deductible.

Operative Policies

The various Policies in the Package contain descriptions ofthe insurance cover provided. Each Policy contains
the grant of cover,together with any extensions, exclusions, conditions or definitions applicable only to that
Policyinthe Package. The Policies arearranged as follows:

. Definitions Applicable to the Policy

. Policy 1 — Property Insurance
. Policy 2 — General Liability
. Policy 3 —Crime Insurance

. Policy 4 —Machinery Breakdown

. Policy 5 —Management Committee Liability
. Policy 6 —Voluntary Workers

. Policy 7 —Professional Expenses

. Policy 8 — Appeal Expenses

. General Conditions —Policies 2, 3,4 and 6

. General Conditions — Policies 5 and 7

General Claims Conditions

These apply to any claim,and tell You what todo in the eventofaloss. Your duties and obligations and the
Company’srights following a loss are set out here. Pleasenote that Policies 5 Management Committee
Liability and Policy 7 Professional Expenses are ‘claims-made’coveri.e. it applies only to claims first made
against the Insured and reported to the Company during the Policy Period. You mustreferto Policies 5 and 7
for further guidance in the event ofa claim under either Policyofthe Package.

General Terms

“Insured Location” means the location shown in the Schedule.

“Limit of Liability” or “Limitof Insurance” means thelimit or limits ofliability stated in the Scheduleto apply
to any Policy, Section orsub-section.

“the Company”, “Chubb”, “Our”,“Us” and “We” means Chubb Insurance Australia Limited ABN 23 001 642
020.

“Policy Period”meansthe period oftime statedin the Schedule.

“You”, “Your”, “Yours”and “Named Insured” means the entity identified as the Named Insuredin the
Schedule.

General Definitions
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Words (but not headings or sub-headings) with specific meaning (appearing in bold) are defined here. These
may be specifically varied or supplementedin the wording ofany Policy.

Endorsements
These contain variations to the standard Policy wording or otherwise relat e to this Package.

Definitions Applicable To The Policy

Apartment
means aresidenceor commercial or retail unit forming part ofa Building at the Insured Location.

Apartment Owners Improvements
means fixturespermanently annexed to the Building by, and for the exclusive use of, an Apartmentowner that
therebylegally becomes partofthe Building.

Thisincludes improvements madeto an existing structure, butdoes not include Apartment Owners Floating
Floors.

Apartment Owners Floating Floors

means floorboardswithin an Apartment that are not fixed permanently to the floor, butare heldin position by
their own weightwith or without skirting boards.

Asbestos

means asbestos in any form, including its presence or use in any alloy, by -product, compound or other
material orwaste. Waste includes materialto be recycled, reconditioned orreclaimed.

Body Corporate

means any StrataCompany, Strata Corporation or Owners Corporation formed pursuant to applicable
Australian Unit or Strata Titles legislation.

Breakdown

means the actual failure, distortion, breaking orburning out ofany part ofa machine whilst in use arising
from either mechanical or electrical defects in the machinery or failure or fluctuation ofthe electricity supply
causing sudden stoppage of the functions thereof and necessitating repair or replacementbeforeit can resume
working. I't shall not include withinits meaningdamage from any extraneouscause.

Catastrophe

means an eventaffecting multiple propertiesand is determined by the Ministerial Declaration ofa Disaster
Zone or State of Emergencyin an area includingthe Property Insured.

Civil War

means armed opposition, whether declared ornot,between two or more partiesbelonging to thesame
country wherethe opposingpartiesare ofdifferent ethnic, religious or ideological groups. Included in the
definitionis armedrebellion, revolution, sedition, insurrection, coup d’ etat, the consequencesofmartiallaw.

Damage
means direct physical:

. loss of, or
. destruction of, or
. damage to

the Property Insured fromany sudden and accidental cause except as hereinafter excluded.
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Definitions Applicable to the Policy Body Corporate Elite Package Policy

Defined Peril

means:

. fire;

. lightning;

. explosion;

. aircraft orother aerial devices orarticlesdropped there from;
. riot;

. civil commotion; strikers;

. locked-out workers;

. persons taking partinlabour disturbances;

. malicious persons;

. theft or attempted theft following violentand forcibleentry into or exit from the Insured Location;
. earthquake; storm;

. escape of water fromany tank apparatusor pipe;

. impact by any road vehicleor animal.

Electronic Data

means facts, concepts and information convertedto a form useable for communications, interpretation or
processing by electronic and electromechanical data processing or electronically controlled equipment and
includes programmes, software and other coded instructions for the processing and manipulation ofdata or
the direction and manipulation of such equipment.

Electronic Data Processing Equipment

means:
. computers,computerequipment, computer peripherals;
. climate control, and protection equipment, used solely for data processing operations; Separately

identifiableand removable component computerdevices that are attachedto covered property and are
designed to control suchproperty, but notthe property itself;

. telecommunications equipment used solely for data protection operations, interconnecting wiringand
peripheralequipmentused in connection therewith;

. generating and regulatingequipment used solely for data protection operations, detection and
protection equipment, interconnecting wiring and pipework, and storage equipmentused in connection
therewith,

owned by, or for whichthe Named Insured is legally liable.

Electronic Data Processing Media

means computerrecords and/ormediaor storage devices (whether used orunused) programmes (but
excluding the value to the Named Insured or theinformation therein); storage racking and carrying cases,
owned by orfor which the Named Insuredislegally liable.

EmergencyAccommodation
means reasonable emergency accommodation dueto an owner occupied Apartment being uninhabitable.

Employee means any person employed undera contract of service orapprenticeship with the Named Insured
or any personsuppliedto or hired orborrowed by the Named Insured whileengagedin the course ofthe
Named Insured’sBusiness.

Employee Benefit Plan

+ meansapensionscheme,benefit plan or programme established, maintained or sponsored solely by
an Insured for the benefit ofits Employees.
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Fine Art

means:

. paintings, rare books, sculptures, manuscripts, pictures, prints, etchings, drawings, tapestries, bronzes,
statuary, potteries, porcelains, marblesand other bona fide works ofart; or
. items ofrarity or historical value.

Flood

means the covering of normally dry land by water escaping or released fromthe normal confines ofany
natural watercourse, creek, river or lake (whetheror notaltered or modified), or any reservoir,canal or dam.

Green Standards

means:

requirements or standards of:

. the Green Building Council Australia; or

. other generally accepted site development, water savings, energy efficiency, materialsselection and
other environmental quality standards for the design and construction of Buildings or General
Contents.

Indemnity Value

Means the cost to replace, repairor rebuild the Property Insured to a condition substantially the same as, but
notbetteror moreextensivethan, its conditionat the time thatthe Damage occurred taking into
consideration age, conditionand remaininguseful life.

Insured

means:

. for the purposesofPolicy 2 a person or organisation who qualifies under the Who Is An Insured section
of Policy 2;

. for the purposesofPolicy 5 any Named Insured or any Insured Person;

. for the purposesofPolicies7 and 8 any Named Insured.

Insured Person

means:
Definitions Applicable to the Policy Body Corporate Elite Package Policy

1. for the purposesofPolicy 5:

a. any natural person who hasbeen,now is or shall become a duly elected trustee, or appointed
Officer, employee or committee member (whether or not salaried and including members
appointed to any building management committee) ofa Named Insured;

b. a Strata Manager whohasbeen, nowis or shallbecomea duly appointed Officer or committee
member (includingappointment to any building management committee,and whetheror not
remunerated) ofa Named Insured.

2.  forthe purposesofPolicy 6 person(s) carryingout voluntary work authorised, organised and under the
directionand control ofor for the benefitofthe Named Insuredin performing its statutory powers and
functions required ofthe Body Corporate of Y our Building.

Land Value

means the sum certified by the Valuer General as being thevalue ofthe land at the Insured Location after due
allowance has been made for variations in or special circumstances affecting such value either before orafter
the Damage or which would have affected the value had the Damage not occurred so thatthe figures thus
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adjusted shallrepresent as nearas may be reasonably practicable thetruevalueofthe land at the Insured
Location pertainingboth beforeand afterthe Damage.

Loss of Building Rent

means rental loss experienced by the Named Insured during the period partofthe Building remains
uninhabitablein circumstances wherethat part ofthe Building is normally occupied by a tenant.

It also meansloss ofrentexperiencedby the Named Insured untilpart ofthe Buildingisre-let,upto a
maximumofsixty (60) days, afterthat part ofthe Building becomes habitablein circumstances where:

. that part ofthe Building was tenanted at the time ofthe loss;

. the tenant did not resume the lease; and
. thereisno provision for paymentsundera current lease agreement.
LossofRent

means rental loss experienced by You during the period Your Apartment remains uninhabitablein
circumstances where Your Apartment is normally occupied by a tenant.

It also meansloss ofrentexperiencedby You until Your Apartmentisre-let, up to a maximum ofsixty (60)
days, after Your Apartment becomes habitablein circumstances where:

. YourApartmentwas tenanted at the time ofthe loss;

. the tenant did not resume the lease; and

. thereisno provision for paymentsundera current lease agreement.

Machineryand Plant

means any:

. boiler,fired pressure vessel, unfired pressure vessel normally subjectto vacuum or internal pressure

other than weight ofits content, refrigerating and air conditioning vessels, including metal piping and
accessory equipmentconnected thereto;

. mechanical or electricalmachine apparatus used for the generation, transmission or utilisation of
mechanical or electrical power; and
. electrical and electronic equipment including Electronic Data Processing Equi pment.

Machinery and Plant does not mean any:
1. insulating or refractory material;

2. non-metallicvessels, equipment, machines and apparatus,including theirglass lining and non- metallic
parts;

glasslinings ofvessels, equipment, machines and apparatus;
catalyst;

piping, vessels or electrical cables, not enclosed in conduit, buried directly in the ground;

S

sewer piping;

7.  sprinkler system piping orwater piping otherthan:

7.1 feedwaterpipingbetween any steam boiler and its feed pumps orinjectors;

7.2 steam boiler condensate return piping; and

7.3 metal water piping interconnecting vessels forming part ofa refrigerating or air conditioning
systemused for cooling, humidifying orspace heating;

7.4 partofanunfired pressurevessel thatis notunder:
7.4.1 pressure;or
7.4.2 internalvacuum.
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8. mobile or fixed air-conditioning units servicing a single Apartment in Queensland.

Malicious Programming

means anillegal or malicious entry into electronic data ora system, which results in, functions that: distort,
corrupt, manipulate, copy, delete, destroy, orslow down such electronic data orsystem.

Malicious programming does not mean: theft oftelephone services or Damageto Electronic Data Processing
Equipment, Electronic Data or Mobile Communication Property.

Mobile Communication Property

means cellulartelephone;laptop computers; pagers; personal digital assistants; mobile hand held global
positioning systems; and otherhand held communication devices.

Definitions Applicable to the Policy Body Corporate Elite Package Policy

Money

means current coin, bank notes, currencynotes, cheques, credit card sales and/or discounthouse vouchers,
postal orders, money orders, unused postage and revenue stamps and including the value of stamps contained
in franking machines, travellers cheques, securities and negotiable instruments.

Notifiable Disease

means illness sustained by any person resulting from food ordrink poisoning orany humaninfectiousor
human contagious disease, an outbreak of which the competentlocal authority has stipulated must be notified
to them, and legionnaires disease. Notifiable Disease does notinclude any occurrence ofany prescribed
infectious or contagious diseasesto which the Quarantine Act 1908 orany similarlegislation applies.

Occurrence
for the purposesofPolicy 1 Section 1 means:

1. for earthquake, including any resulting tsunami:
1.1 oneearthquake:or
1.2  aseriesofearthquakeshocksoccurring within any period of72hours;

2.  forvolcanic eruption:
2.1 onevolcaniceruption;or
2.2 aseriesofvolcaniceruptions occurring within any periodof72 hours;
3. forwindstorm involving, in whole or in part, any ofthe perils of weather:
3.1 oneweatherevent,or
3.2 aseriesofrelatedweathereventsoccurring within72 hours;

4.  forallother perils:
4.1 oneevent;or
4.2 aseriesofcausally related events that:
« contributeconcurrently to;or
« contributein any sequence to, the Damage.

For the purposes ofthis definition, any earthquake or volcanic eruption, or seriesofearthquakeshocks or
volcanic eruptionswill be deemedto occurat the time ofthe first shock or eruption.

for the purposesofPolicy 1 Section 6 means:

any one loss and/orseries oflosses arising out ofand directly occasionedby one act or series ofacts of
Terrorism for thesame purposeor cause. The duration and extent ofany one such Occurrence shall belimited
to alllosses sustained by the Named Insured at the Insured Location during any period of72 consecutive
hours arisingout ofthe same purposeor cause. Howeverno such period of72 consecutivehours may extend
beyond theexpiration ofthis Policy unless the
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Named Insured shall first sustain direct physicaldamage by Terrorism priorto expiration and within said
period of72 consecutivehours nor shall any period of7 2 consecutive hours commence priorto the
attachmentofthis Section.

for the purposesofPolicy 2 means an event, includingcontinuous or repeated exposure to substantially the
same general harmful conditions, that would be unexpected and unintended fromthe standpoint ofa
reasonablepersoninthe circumstancesofthe Insured.

Office Bearer
means a member ofthe Management Committee.

Officer

means a person holding any ofthe officer positions created by an organisation’s charter, constitution, articles
of association, by-lawsor any other similar governing document orany similar positions within an
organisation.

Paraplegia
means total paralysisofboth legsand part orwhole ofthe lowerhalfofthe body.

Permanent
asused with respectto disablement (including Paraplegia and Quadriplegia), means disablement lasting at
least twelve (12) consecutive months, and at the end ofthat timebeing beyond hope ofimprovement.

Policy Period
means the period oftime specified in the Schedule, subject to priortermination in accordance with the
conditions ofthis Policy.

Pollutants

means any substance located anywherein the world exhibiting any hazardous characteristics as defined by, or
identified on alist ofhazardoussubstances issued by, an environmental protection agency, a country, state,
territory, county, municipality or locality or counterpartthereof.

Such substances shall include, without limitation, solids,liquids, gaseousor thermal irritants, contaminants,
smoke, vapour, soot, fumes, acids, alkalis, chemicals or waste materials. Pollutants shall also mean any other
air emission,odour, waste water, oil, oil products, infectious or medical waste and any noise. Waste includes
materialsto be recycled, reconditioned orreclaimed.
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Property
means tangible property other than Money or Securities.

Property Insured
means Building and General Contents:

1. Building

means buildings at the Insured Location as defined by the Strata Schemes ManagementAct, Strata
Titles Act,Community Land Management Act, Owners CorporationAct or similarlegislationwhere the
Named Insured’sBuilding is situated, including;:

1.outbuildings;

2. fixturesand fittings excluding A partment Owners Floating Floors and othertemporary fixtures and
fittings as defined by therelevant legislation as described above;

3. in-ground swimmingpools, spas and tennis courts;

4. services to thebuildings;

5. awnings, external blinds, signs and retaining walls;

6. satellite dishes, radio, television and other antennasincluding their wiring, masts, footings,
foundations, moorings and towers;

7.  structural improvements at the Insured Location including roads, paths, fences and gates;

owned by orfor which the Named Insured has responsibility for.
2.  General Contents
means all common area contentsof Buildings including;:

. machinery, plant, fixturesand fittings, light fittings, internal blinds and curtains, and trade utensils,
garden equipment, wheelchairs and lawn mowers;

. plans and designs;

. carpets (whether fixed orunfixed) and floor rugs;

. built-in or free standingappliances such as dishwashers, washing machines and dryers

. Electronic Data Processing Equipment, Electronic Data Processing Media and Mobile Communication
Property;

. swimming pools or spas that arenot in-ground;

. swimming pool or spa covers and accessories

. any othercontents defined as being owned by the Named Insuredin the relevant strata legislation;

but this does notinclude contentsbelonging to Apartment owners.
Building and General Contents does notinclude:

. paint, wallpaperand temporary wall, floor and ceiling coveringswithin an Apartment in New South
Wales and the Australian Capital Territory.

However, for the purposes ofthis Policy the definitionof Buildings is extended to include paint,
wallpaperand temporary wall and ceiling coverings within an Apartmentin New South Wales and the
Australian Capital Territory.

. mobile or fixed air-conditioning units servicing a single A partment in Queensland.

Quadriplegia
means total paralysisofbothlegsand both arms.
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Relative

means the Insured Person’sspouse, parent, parent-in- law, grandparent, step-parent, child, step-child,
grandchild, brother, brother-in-law, sister, sister-in-law, daughter-in-law, son-in-law, fiancé(e), half-brother,
half-sister,aunt,uncle, niece or nephew.

Specified Locat

means:

. in the Buildings at the Insured Locations;

. in residences ofthe Named Insured’s Office Bearers and Employees;

. in a bank night safe until removed by a bank official;

. in transit in the personal custody ofthe Named Insured’s Office Bearers or Employees.
Strata Manager

means a third party appointedby the Management Committee to provideadviceand carry out specified
functions on behalfofthe Body Corporate.

Temporary Accommodation
means alternative accommodation required dueto Your Apartment remaininguninhabitable.

Territorial Limits
means Australia.

Terrorism

means an act, including but notlimited to theuse offorce or violence and/or the threat thereof, of any person
or group(s) of persons, whether actingaloneor onbehalfofor in connection with any organisation(s) or
government(s), committed for political, religious, ideological or similar purposes, including the intention to
influence oroverthrow any governmentand/ or to put the public, or any section ofthe public, in fear.

Valuable Records
means Body Corporate computer sy stem records, documents, manuscripts, securities, deeds, specifications,
plans, drawings, designs, business booksand other records ofevery description.

War
means armed opposition, whether declared ornot between two countries.

You/Your
Forthe purposes of Policy 1 is an ownerofan Apartment.

Policy 1: Property Insurance

This Body Corporate Elite Policyis arranged as follows:

Section 1: Property Damage

Cover

The Company will pay for Damage occurring during the Policy Period to Property Insured shown in the
Schedule caused by or resulting from a causenot otherwise excluded.

The most the Company will pay underPolicy1 Section 1 is the applicable Limit of Insurance shown in the
Schedule.

Extensions To Cover (Following Damage)
The following extensions of coverare providedunder Policy1 Section 1, consequent upon Damage to Property
Insured shownin the Schedule caused by or resulting from a cause not otherwise excluded that occurs during

the Policy Period. Subject to any applicable Limit of Insurance stated below orshown in the Schedule, cover
under Policy 1 Sectioni is extendedto include:
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Temporary Removal

Property Insured whilst temporarily removed from an Insured Location for cleaningrenovation, repairor
similar purposes,and during inland transit to and from such Insured Location within the Territorial Limits.

RemovalofDebris and Cleaning / Clearance of Drains

Reasonable costs and expenses (unless separately insured) necessarily incurred by the Named Insured, with
the consent ofthe Company:

. in removing debris, dismantling and/or demolishing, shoring up or propping up ofthe portion or
portions ofthe Property Insured whichhave sustained Damage;

. in clearing, cleaning and repairing drains gutters sewers and the like at the Insured Location blocked or
damaged as aresult of Damage by a Defined Peril;

. for the removal and safe storage ofundamaged General Contents otherwiseat risk ofloss or damage
while repairs or reinstatement are undertaken oruntil it is safe to return such contents, whichever shall
occurfirst.

This extension doesnot covercostsor expenses:

. incurred in removing debris except from the Insured Location;
. arising from pollution or contamination of property notinsured by Policy 1.
Professional Fees

The cost ofarchitects, consulting engineers, legal and other professional feesnecessarily incurred by the
Named Insured in the reinstatement ofthe Property Insured.

Government Fees

Fees, contributionsor imposts required to be paidto any public or statutory authority to obtain their
permission to rebuild, repairor replace Property Insured. However, the Company will not pay for any fine or
penalty imposed by any such authority.

Service Charges

Reimbursement, up to alimit of $2,000 per Occurrence, for additional electricity, gas, water, sewerage or
telecommunication service charges billed tothe Named Insured.

Capital Additions

Inso far as the same are not otherwise insured:

. any newly acquired Machinery and Plant or newly constructed Buildings;
. alterations additions and improvements to Buildings

. subsequentto a certificate of completion;

. alterations additions and improvements to Machinery and Plant; and

. General Contents;

atthe Insured Locations, butnot in respectofany appreciation in value during the current Policy Period,
provided that:

. The Named Insured undertakes to give particulars within sixty (60) days of commencementofthe
Company’s liability and to effect specific insurance before the expiry ofthe Policy Period and to pay an
additional premium on demand.

Contracting Purchaser’s Interest

If at the time of Damage the Named Insured has contracted to sell its interest in any Building, and the
purchase hasnotbeenbut shall thereafterbe completed, the purchaser, on completion ofthe purchase (ifand
so far as the property is not otherwise insured against such Damage by them oron theirbehalf), shall at the
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option ofthe Named Insured be entitled to benefit under Policy 1 for such Damage without prejudice to the
rights and liabilities of the Named Insured orthe Company until completion.

Inadvertent Omissions
Where:

. The Named Insured has notified the Company ofits intention to insure all property in which itis
interestedand believes thatall such propertyisinsured; and
. such property is found to havebeen inadvertently omitted from such insurance,

the Company will deemit to be insured within the terms of Policy 1 subject to paymentofthe premiumon all
such property as from the inception of Policy 1, orfrom the date ofthe Named Insured’sinterest in such
propertyifitis constructedor purchased after theinception of Policy 1, provided that as soon as the Named
Insured is aware of sucherroror omission, it declares full details to the Company.

Refilling of Fire Extinguishment Appliances

Expenses and charges for which the Named Insured may becomeliable to pay to any organisation responsible
for preservingpublic safety in respectofthe cost ofrefilling fire extinguishing appliances.

Glass

Reimbursement forcostsincurredby the Named Insured in respect ofundamaged parts offixed glass which
requires replacing to achievea consistentand matching appearance to the Building.

Property at Unspecified Locations

General Contents whilstat any locations which are not Insured Locations. This does not apply to General
Contents:

. at any newly acquired premises;

. whilst in transit;

. at a job site or temporarily warehoused elsewhere awaiting installation at the job site;

. temporarily removed from an Insured Location for cleaning, renovation, repairor similar purposes; or
. which is deeds or documents.

Apartment Modifications

Reimbursement forthe reasonable expenses to make modifications to Your Apartment so thatY oumay
remainresidentin Your ApartmentifYou, or Your spouse (legal or defacto) who lives with You, suffer
PermanentQuadriplegia or Permanent Paraplegia during the Policy Period. Reimbursement is limited to
$25,000 per Apartment for any one Occurrence.

Mortgage Discharge Expenses

Reimbursement forthe reasonablelegal costs to discharge any mortgage on Your Apartment ifthe claim the
Company pays under Policy 1 is for the totalloss of Y our Apartment. The amount of such reimbursementis
limited for the Policy Period to $5,000 per Apartment.

Replacement of Valuable Records

Reimbursement forthe Named Insured for the reasonable expenses of reinstating, replacing, reproducing or
restoring Valuable Records which are Damaged caused by orresulting froma causenot otherwise excluded
that occurs during the Policy Period anywhere within the Territorial Limits. The amount ofsuch
reimbursement for all Occurrences is limitedto $100,000 in the aggregate for the Policy Period.

Funeral Expenses

The Company will pay up to $5,000 per Apartment for funeral expenses following the accidental death ofan
Apartment owner, or a family member who permanently resides withthe Apartmentowner,due to Damage at
the Insured Location.
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Property of Others

Damage to personal property of otherswhilst that property isin the legal or physical control ofthe Named
Insured and is not otherwiseinsured. The Company will pay up to $10,000 and will only pay theindemnity
value ofthe property.

Meeting Room Hire

The cost ofhiring meeting room facilities for annual general meetings or committee meetings, where the usual
meeting roomis not fit for use. The Company will pay up to $5,000 from thetime of Damage until thetime
that the usual meeting room is available.

Travel Costs

Yourreasonabletravel costs in visiting Your Apartment to meet with claim adjusters and/orbuilding
repairers following Damage whichresultsin Y our Apartment being unfit to be occupied for its intended
purpose.

The Company will only pay where Your Apartment has beenleased out orwhere none ofY our family members
reside in Y our Apartment, and will pay up to $250 per Apartment and $ 5,000 in the aggregate any one Policy
Period.

Strata Levies and Fees

The cost of stratalevies and maintenance feesrequired to be paid by Youto the Named Insured during the
period Your Apartmentis unfit to be occupied for its intended purpose.

Green Standards Enhancements

Ifthe cost ofreinstatement ofdamaged Property Insuredis more than twenty five percent (25%) ofthat
which would have been the cost ofreinstatement if such property had been destroyed, the Company will also
pay for:

. additional environmentimprovements not previously installed such as rainwater storage tanks, grey
water recycling systems, solar energy sy stems, and use ofother products and materialsrequiredto meet
Green Standards; and

. hiring of professionals accredited to applicable Green Standards to participatein the repair or
replacementofthe Property Insured; and

. registration orcertification ofthe repaired orreplaced Property Insured as required by the applicable
Green Standards; and

. disposal ofdebris, certified to applicable Green Standards, at recyclingfacilities, if such debris can be
recycled.

The most the Company will pay is $1,000,000 during any one Policy Period.

Public Relations Expenses

The Company will pay up to $50,000 forreasonable publicrelations expenses which the Company deems to
be necessary in order to manage mediacommunications as a result ofa covered claim underthis Policy. This
may include advice orservice providedby a communications, publicrelations or other crisis response firm,
and broadecast, electronic, printed, telecast and telephonic announcements, communications and notices.

Extensions To Cover (Not Following Damage)
Cover under Policy 1 Section 1 is extendedto include:

Replacement of Locks and Keys

Costsincurredas aresult ofthe necessary replacement or adjustment oflocks and keys at an Insured Lo cation
following theft orattempted theft from such location.
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Loss Prevention Expenses
The reasonable and necessary costs You incurto protect:

. Buildings;or
. General Contents,

atthe Insured Locations from imminent Damage caused by orresulting froma causenot otherwise excluded.

Unauthorised Tenants

Legal feesincurred by the Named Insured, with Our priorconsent, to repossess Property Insured and/oran
Apartment which has been occupied without the consent ofthe Named Insured. The Company will also pay
for the unauthorised use of metered electricity, gas, oil, wateror other utilities by the unauthorised occupants.
The most the Company will payis $5,000in the aggregate any one Policy Period.

Special Property Basket

Cover under Section 1is extended by the Special Property Basket, for which theapplicable limitis $ 100,000
any one loss and $250,000in the aggregate any one Policy Period, unless specified differently below or in the
Schedule. The Named Insured may elect to apportion this limit overthe following types ofloss in the event of
Damage caused by orresulting froma causenot otherwise excluded at the Insured Locations:

Fine Arts
The Company will pay for Damageto Fine Art.

Trees, Shrubs, Plants or Lawns
The Company will pay for damageto trees, shrubs, plants,lawns, rockeries and other established items of
landscaping at an Insured Location caused by or resulting from Damage at the Insured Location not otherwise

excluded. The Company will also pay for the professional removaloftreesthat have caused Dam age to
Property Insuredor trees, shrubs, plants or lawns, including the cost oftreating stumps to prevent re - growth.

Trace and Access

The Company will pay thereasonable costs incurred with the consentofthe Company up to alimit of $25,000
per Occurrence (butstill subject tothe Special LimitofInsurance) to detectthe point ofescapeofsubstances
which:

. have caused Damage to Property Insured; or
. risk causing imminent Damage to Property Insured.

The Company will not pay any ofthese costs if:

. they result from the gradual escape of substancesover a periodoftime; and

. the Named Insuredor areasonable person in the circumstances could be expected tohave been aware
of such gradual escape ofsubstances; or

. the gradual escape of substancesoccurs due toalackofmaintenance orwearand tear.

Subject to the Special Limit of Insurance, the Company will also pay up to $1,000 for the repairor
replacement, ifrequired, ofany defective part ofthe Building which caused the escape.

ArsonorTheft Reward

The Company will pay areward ofup to $10,000 (orany higher amount agreed between the Company and the
Named Insured) for informationleading to a conviction in respect ofarson, theft or vandalism of Property
Insured.

Fire Brigade Charges and Extinguishing Expenses
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If the Property Insured is damagedby a sudden and accidental cause not otherwise excluded, the Company
will pay associated fire brigade chargesand other extinguishingexpenses and othercharges made by any
organisation responsible for preserving public safety forwhichthe Named Insured may beassessed including
replacing sprinkler heads.

Damage by Emergency Services
The Company will pay the cost of Damage to:

. Property Insured; or
. any landscapedareas; and
. any remedial costs necessarily and reasonably incurred;

caused by theemergencyservices.

Title Deeds
Cover under Policy 1 Section 1 is extended to include the reasonable costs You incurin replacing titledeeds to
an Apartment. The Company will pay up to $5,000 on satisfaction ofthe loss or d estruction.

Policy 1 - Property Insurance Body Corporate Elite Package Policy

Optional Extensions

The following extensions are optional and are subject to additional Premium. Cover is only operative when
shown as ‘Included’in the Schedule, and where Damage is caused by orresulting froma cause not otherwise
excluded thatoccurs during the Policy Period. Cover is not automatically provided under the Policy.

Apartment Owners Floating Floors
Ifthe Named Insured hasincluded thisOptional Extension and it is shown asincluded in the Schedule, the

Company will cover Apartment Owners Floating Floorsas ifthey were Building.

Flood

Ifthe Named Insured has chosen and paid for this Optional Extension and it is shown asincluded in the
Schedule, the Company will pay for Damage to Property Insured caused by Flood. The mostthe Company will
pay isthelimit stated in the Schedule for Flood.

The first bullet pointof Excluded Causes3.13 under Exclusions applicableto Policy 1 does notapply to this
Optional Extension.

Special Conditions - Valuation

No Special Conditions in this Valuation Section shallincrease theamount payable beyond the Limit of
Insurancein Policy 1 Section 1.

Reinstatement Conditions

Inthe eventofDamage to the Property InsuredunderPolicy1 Section 1, thebasis upon which theamount
payable under thisSectionis to be calculated shall be the cost of:

. Where Property Insured is destroyed orlost, the rebuilding ofthe property ifa Building or in the case of
other property its replacement by similar property in eithercase in a condition equal tobut not betteror
more extensive than its condition when new, or

. Where Property Insured is Damaged, therepairofthe Damage and the restoration ofthe damaged
portion ofthe property to a condition substantially the sameasbut not betterthan or more extensive
thanits conditionwhen new.
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Subject to the following Special Provisions:

1. The work ofreinstatement (whichmay be carried out upon anothersite and in any manner suitable to
the requirements of the Named Insured, subject to theamount that the Company will pay not being
thereby increased) mustbe commenced and carried out with reasonable dispatch, failing which the
Company will notbe liable to make any paymentgreater than the Indemnity Value of the Property
Insured at the time it was Damaged.

2. When any Property Insured islost or damaged in part only,the amountthat the Company will pay shall
not exceed the sumrepresenting the cost, which the Company could havebeen calledupon to pay for
reinstatementifsuch Property Insured had been wholly destroyed.

3. Nopaymentbeyond the Indemnity Value ofthe Property Insured will be made until the costof
reinstatementhas actually been incurred; provided thatwhere the Named Insuredreinstates or replaces
any lost or destroyed property at a cost which isless than the cost ofreinstatement but greater than the
value ofsuchproperty at the timeofthe Damage, then the costso incurred will be deemed to be the cost
of reinstatement.

Computer Betterment

Inthe eventthat new Electronic Data Processing Equipment oflike kind and quality is not obtainable,
equipment which is as similar as possible to that which has sustained Damage and whichis capable of
performing the same function shallbe deemed to be new property oflike kind and quality and in no event
shall this be considered as bettermentto the Named Insured.

FloorSpace Ratio Index

Inthe eventofany Building being Damaged so asto constitutetotalloss or constructivetotal loss and, asa
result ofthe exercise of Statutory powers and /or authority by any Government Departments, Local
Government or any other Statutory Authorities reinstatement of such Building as beforeis prohibited and
reinstatementis only permissible subject to areducedfloorspaceratioindex:

1. the Company agreesto pay in addition to any amount payable on reinstatement ofsuch Building the
differencebetween:
1.1 theactual costofreinstatement incurred in accordance with the reduced floorspace ratioindex and
1.2 the cost ofreinstatement which would have been incurred had a reduced floorspaceratioindex not
been applicable.

2. Inarrivingatthe amountpayableunder (1.1) and (1.2) above, any payments made by the Company shall
include the extra cost ofreinstatement, including demolition or dismantling ofthe Property Insured,
necessarily incurred to comply with the requirements ofany Act of Parliament or Regulation made
thereunder or any By -Law or Regulation ofany Municipal or other Statutory Authority.

Any payment madefor the differencebetween (1.1) and (1.2) aboveshall be made as soon as the said
differenceis ascertained upon completion ofthe rebuilding works and certified by the architect actingon
behalfofthe Named Insured in the reinstatement ofthe Buildings.

LossofLand Value

Notwithstanding the provisions ofthe exclusions applicableto all Sections of Policy 1:

1. in the event ofthe absolute refusal by the competent local orgovernment authority to allow the
reconstruction ofthe Building following Damage, the Company shall pay by way ofindemnity the
amount ofexcess ofthe Land Value before overthe Land Value afterthe Damage to improvements, or

2. intheevent ofthe competentlocal or government authority allowing only partial reconstruction ofthe
Building after Damage, the Company shall pay by way ofindemnity the deficiencybetween the Land
Value aftersuchreconstructionand the Land Valuebeforethe Damage,less any sum paid by way of
compensation by such authority arising out ofthe action referred to in (1) or (2) above.

The liability ofthe Company shall be limited to $1,000,000 for any oneloss orseries oflosses arising out of
any one Occurrence at any one location.
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Special Conditions

1. Settlementshall be made following the ruling ofthe competent local or gover nment authority resulting
in theloss ofLand Value. Should settlement have been made howeverand subsequently the ruling of
the competentlocal orgovernment authority be changed priorto completion ofthe reconstruction,
resultingin anincreasein the Land Value,that part ofthe claim paid in excess ofthe revised Land Value
shallbe refundedto the Company.

2.  Alldifferencesrelatingto the Land Valuearising outofthe Policy shall forthwith be referred to the
decision oftwo registered valuers; one to beappointedby each ofthe parties and in case the two
registeredvaluers do not agree, ofa third valuer, appointed by the President ofthe Australian Valuers
Instituteas an expert,whosedecision shall be binding.

UndamagedFoundations

When Property Insured is damaged butits foundationsare notdestroyed and, due to the exercising of
statutory powers or delegated legislation or authority by any governmentdepartment, localgovernment or
other statutory Authority, reinstatement ofthe Property Insured is carried outupon another siteor sites, then
the abandonedfoundations shall be deemed to have been destroyed. Ifthe presence ofthe abandoned
foundationsincreases the sale value ofthe original site, then such increase shall be regarded as salvage and
shall be payableto the Company by the Named Insured upon completion ofthe sale or shall be deducted from
the total amount otherwise payableby the Company under the Policy, whichever shall occur later.

All differencesrelatingto the amount ofsuch increase in site value shall forthwithbe referredto the decision
of two registered valuers; one tobe appointed by each ofthe parties to this Policy.Ifthe two valuers fail to
agree, their differences shallbe referred to the decision ofa third valuer,ap pointed by the Presidentofthe
Australian Valuers Institute as an expert, whose decision shall be binding,

Abandoned Undamaged Portion of a Building

If any Building is Damaged and due to the exercise of statutory powers or delegatedlegislationor authori ty by
any government department, local governmentor other statutory Authority, reinstatement of such Building is
carriedout upon anothersite, then theabandoned undamaged portion of such Building shallbedeemedto
have been destroyed; provided that ifthe presence ofsuch abandonedundamaged portion ofthe Building
increases thesale value ofthe original site,the increasein sale valueshall be regarded as salvage and the
amount thereofshall be payableto the Company by the Named Insured upon completion of any saleofthe
site or shall be deducted from the total amount otherwise payable by the Company under this Policy,
whichever shall occurlater. All differences relating to theamount of such increasein site value shall forthwith
bereferred to the decision oftwo registered valuers; oneto be appointed by each ofthe parties to this Policy.
Ifthe two valuers donot agree, their differences shallbe referred to the decision ofa third valuer,appointed
by the Presidentofthe Australian Valuers Instituteas an expert, whose decision shall be binding.

Extra Cost of Reinstatement

Cover extends to include the extra costofreinstatement (including demolitionor dismantling) of damaged
property necessarily incurred to comply with the requirements ofany lawfulauthority imposed afterthe
damage; subject to thefollowing Provisions and subject also to the terms, Conditions, and Limits of Liability
of this Section and the Limit of Insurance of Policy 1.

Provisions

1. The work ofreinstatement (whichmay be carried out wholly or partially upon any othersite(s), ifthe
requirements of the aforesaid Act, Regulationor By -Lawso necessitate, subject to theliability ofthe
Company not being thereby increased), must be commenced and carried out with reasonable despatch,
failing which the Company shall notbe liable to make any paymentbeyond the amount which would
have been payableunder this Section ifthis memorandum had notbeen incorporated herein.

2.  Theamountrecoverable shall not include the additional cost incurred in complying withany suchAct,
Regulation, By-Lawor requirement withwhichthe Named Insured had been required to comply prior
to the happening ofthe Damage.
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3.  Ifthecostofreinstatement of damaged Property Insuredisless than twenty five percent (25%) ofthat
which would have been the cost ofreinstatement if such property had been destroyed, the amount
recoverablehereunder shall be limited to the extra costnecessarily incurred in reinstating only that
portion damaged.

Section 2: Temporary Accommodation And Loss Of Rent

Cover

Consequent upon Damage to the Building caused by orresulting from aloss under Policy 1 Section 1 not
otherwise excluded that occurs during the Policy Period, the Company will pay:

Loss ofRent and Temporary Accommodation

Loss ofRent or Temporary Accommodation (including Emergency A ccomm odation) resulting from
interruption ofor interferenceto Your Apartment.

Loss of Building Rent
Loss of Building Rent resulting from interruption of or interference to part ofthe Building.

Re-Letting Costs
The re-letting costs of:

. YourApartment;or
. part ofthe Building;

which is normally occupied by a tenant and becomes uninhabitable. The Company will pay up to $1,500 for
reasonableexpensesrequiredto re-let Your Apartment or that partofthe Building ifthe previous tenant does
notreturn.

Boarding Expensesfor Pets

Up to $1,000 per Apartmentto board Your pets in alternative accommodation ifthey arenot permitted to stay
with Youunderthe terms and conditions ofthe place of Youralternative accommodation.

Basis Of Settlement

Limit of Liability
The Limit of Liability under Policy 1 Section 2 payablefor any one Occurrence in any Policy Periodin respect

of all Apartment owners and the Named Insured is 15% ofthe Limit of Insurance in Section1 ofthis Policy,or
the amount or percentage specified in the Schedule.

Loss ofRent Payments

The Company will pay Your Loss of Rent based on the currentactual monthly rent You were receiving
immediately prior to theloss. Where the Apartment was intended tobe rentedbut unoccupiedat the time of
thelossthe Company will pay Your Loss of Rent based on the average monthly rent received for like
apartments at the location.

Loss of Building Rent Payments

The Company will pay Loss of Building Rent based on the current actual monthly rentthe Named Insured was
receiving immediately prior to theloss. Where part ofthe Building was intended to berented but unoccupied
atthe time ofthe loss the Company will pay Loss of Building Rent based on the average monthly rent received
for like premises at similar locations.

Temporary Accommodation Expenses

The Company will pay Your reasonable Temporary Accommodation expenses that are necessary to maintain
Yourusual standard ofliving.
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The Company will also pay the reasonable costs for theremoval, storage, returnand cost of insuring Your
undamaged contents.

EmergencyAccommodation Expenses

Where the Apartment is occupied purely for residential purposes, the Company will pay Emergency
Accommodation expenses for any owneroccupied Apartmentup to $3,500 per Apartment.

Extensions To Cover

Coverunder Section 2 ofthis Policy is extended toinclude Loss of Building Rent, Loss of Rent and Temporary
Accommodation (excluding Emergency Accommodation) expenses resulting from the interruption ofor
interference with the Named Insured’s Business in consequence of:

Denialof Access

The destruction ofor damageto property ofa type insured by this Policy excluding the Property Insured,
located within1 (one) kilometre of any Insured Location, which prevents or hinders the use ofthe Insured
Location or access thereto.

This extension shall not apply in the event of destruction ordamage extendingto property ofany supply
undertaking from which the Named Insured obtains electricity, gas, wateror telecommunication services.

Public Utilities
The destruction ordamage to property during the Policy Period at any:

. Generating station or sub-station of any publicelectricity supply undertaking;
. Land based premises ofany public gas supply undertaking or ofany natural gas producerlinked directly

therewith;

. Water works and pumpingstations of any public water supply undertaking; or

. Land based premises ofany publictelecommunications undertaking from which the Named Insured
obtains telecommunications services orthe cables conveying such servicesfrom such undertaking to the
Insured Location;

which prevents or hinders the useofthe Insured Location or access to it.

Forthe purposes ofthis Extension only,the cover commences at the expiration of24 hours after the
interruption orinterference with the Named Insured’s Business and continues for a maximum indemnity
period ofthirty (30) days.

For the avoidance ofdoubtthis extension does not apply todamage at or to any over-head and underground
communication, transmission or distribution equipment conveying servicesto the Insured Location.

Coverunder Section 2 ofthis Policy is extended toincludeloss resulting from the interruption ofor
interference with the Insured Location, subjectalways to the applicable Limit of Liability in Policy 1 Section 2,
ifany, as follows:

Restrictions onthe Use ofthe Insured Location
The intervention ofa public body authorised to restrict or deny access to the Insured Location arising from:
1.1 Notifiable Diseaseattributable to food ordrink supplied fromthe location,or

1.2 thediscovery ofan organismlikely to cause Notifiable Disease;

2.  verminorpests;
3. anaccidentcausingdefectsinthe drain or other sanitary arrangement;
4. murder or suicide;
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leading to restriction or denial ofthe use ofthe locationonthe order or advice ofthe local health authority or
other competent authority.

Coverunder thisExtension does not includethe costsincurred in cleaning, repair, replacement,and recall or
checkingofproperty.

For the purposes ofthis Extension only, the cover commences at the expiration of24 hours after the
intervention ofthe publicbody and continuesfor a maximum indemnity period ofthirty (30) days or up to the
Notifiable Diseaselimit of $1,000,000in the aggregate for all Apartment owners in any one Policy Period,
whicheveristhelesser.

Itisa condition precedent to any claimrelatingto closureor restrictions on the use ofthe Insured Location
due to Legionnaires Diseasethat the Named Insured has carried out tests for Legionnaires Disease in
accordancewith the applicablelegislation or requirements at the required intervals with satisfactory results.

The amount payableto each Apartment ownerwillbe reducedby any sum saved in respect of such charges
and expensesofthe relevant Insured Location as may cease or bereduced in consequence ofthe enforcement
action and any amountawarded as compensationwithin the terms ofapplicablelegislation.

Claims Preparation Expenses

The Company will pay for thereasonable professional fees payableby the Named Insured, and such other
reasonableexpensesnecessarily incurredby the Named Insured and nototherwiserecoverable, for
preparation of claims under

Policy 1 Property Insurance. The amountofsuch charges that the Company will pay is limited in total to
$100,000 inthe aggregate for the Policy Period.

Special Conditions

Paymentson Account

Inthe eventoflossthe Company may in their discretion and ifrequested by the Named Insured, make
payments on accountduring the indemnity period.

Section 3: Catastrophe Extension And OwnersImprovements

Section 3 is an optional Section of Policy 1 —Property Insurance. The Named Insured mustrequest this
Section and pay the required premiumbefore cover is operative.

Coverisnot automatically provided under the Policy.

Cover

Part A — Declared Catastrophe Extension

Should damage occur during the Policy Period arising out ofa Catastrophe the Company will increasethe
Limit of Insurance in Policy 1 Section 1 by the Declared Catastrophe Percentage shown in the Schedule (witha
resultantincreasein the Limit of Liability in Policy 1 Section 2 in accordance with the provisions ofthat
Section).

Part B — Apartment Owners Improvements

If the Limit of Insurance shown in the Schedule for Policy1 Section 1 has been exhausted, the Co mpany will
pay up to $300,000 per Apartment for Damage to Apartment Owners Improvements.

Limit Of Liability

The most the Company will pay underthis Section for Part A and PartBis the limit shown in the Schedulefor
Policy 1 Section 3.
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Basis Of Settlement

Lossunder Policy1 Section 3 shall be calculated in accordance with the Basis of Settlement in Policy 1 Section
1.

Section 4: Money Cover

The Company will pay for Damage occurring during the Policy Period to the Named Insured’s:

. Money at a Specified Location;
. Money heldby the Strata Manager;

caused by orresulting from a cause not otherwise excluded.

Inno eventshall the Company’s liability exceed in respectofany iteminsured the applicable Limitof Liability
showninthe Schedule.

Extensions To Cover
The Company will pay for Damage other than by an excluded cause to:

. any safe strong room orfranking machine the property ofthe Named Insured orfor which they are
responsible;

. any container whilst being used for carrying Money as aresult oftheft or attempted theft of Money
unless such Damage is otherwiseinsured;

. clothingand personal effects of any Office Beareror employee ofthe Named Insured resulting from an
assaultin an attempt to steal Money;

all within the Territorial Limits.

Special Conditions

The Named Insured shall take all reasonable care for the safety ofthe Money insured and in the selection and
supervision ofemployees.

Exclusions

In addition to the exclusions containedin Policy 1 under Exclusions applicable to Policy 1, this Section will not
cover:

2. lossorshortageduetoerrors oromissionsinreceipts or payments, accountancydepreciation, currency
fluctuations, orinterruption ofany kind.

3. any lossresulting directly or indirectly from forgery, fraudulentalteration or substitution, or fraudulent
use ofa computeror electronic transfer.

4. lossresulting fromuse ofany form of payment which proves to be counterfeit, false, fraudulent, invalid,
uncollectable,or irrecoverable for any reason.

5. loss from an unattended v ehicle.

6. any lossarising from fraud or dishonesty ofany Employee ofthe Named Insured unless such loss is
discovered within seven working days after occurrence ofthe fraudulentor dishonestact.

7. extortion, kidnapor ransom.
8. manuscripts, media tapes and other recordsof Money
9. lossofincome, interest ordividends.

10. Money inthe possession orcontrol ofany unauthorisedrepresentative ofthe Named Insured.
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11. lossorthatpartofanylossthe proofofwhichinvolvesinany manner: (1) a profitand loss computation
or comparison or (2) acomparison ofinventory recordswith an actual physical count; provided,
however, that where the Named Insured establishes wholly apart from such comparison that it has
sustained aloss covered under this Policy, then it may offer its inventory records and actual physical
count ofinventory in support ofthe amount ofloss claimed.

Section 5: Machinery Breakdown

Cover

Subject to the Limitof Liability shown in the Schedule, the Company will pay for Damage occurring during
the Policy Period arising from abrupt and accidental Breakdown of Machinery and Plant caused by or
resulting from a causenot otherwise excluded.

Extensions To Cover
Following Damage covered under Policy 1 Section 5, cover is extended to include:

Expediting Expenses
The costsincurredfor reasonableexpenses in respectoftemporary repairs, overtime, express freight or hiring
of temporary plant,up to alimit of $250,000.

Howeverthis coverdoes not include:

. expensesfor overseas specialists or consultants to carry outor supervise repairs;

. air freight by aircraft specifically chartered for the purpose;

. overtime charges which exceed50% ofthe cost ofcarrying out the repairs at ordinary rates;
. any repairs or replacement ofhired or loan plant.

Insulating Oil Or Refrigerant Costs
The costto replace:

. insulating oil fromtransformers or capacitors;
. liquids or refrigerant gas from air-conditioning or refrigeration units;

up to alimit of$5,000.
Howeverthis coverdoes notinclude loss ofgas or liquid resulting from:

. leakage from glands, seals, gaskets or joints;
. fatigue fractured pipes.

Electronic Data Recompilation Costs

The costincurred by the Named Insured ofreproducing any Electronic Data contained on any Electronic Data
Processing Media. Such costs shall incllude all reasonable and necessary amounts, in recreating, gathering
and assemblingsuchElectronic Data up to alimit of $100,000.

Increased Cost Of Working

Where Damage covered under Policy 1 Section 2 causes interruption to thenormal operation of Machinery
and Plant the Company will pay the Named Insured’s necessary expenditure for the use ofa substitute
machine apparatus during the period ofinterruption butonly after deduction of expense amounts the Named
Insured wouldhave incurred to maintain normal Businessoperations.

The most the Company will payis $50,000 and for the purposesofthis extension only, coverfor such costs
commencesat the expiration of24 hours afterthe period ofinterruption commencesand continues for a
maximum period ofthirty (30) days.
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Exclusions

In addition to the exclusions containedin Policy 1 under Exclusions applicable to Policy 1, this Section will not
cover:

2.  Damage caused by faulty, inadequate or defective installation;

3. Damage for which a suppliercontractor orrepaireris responsible either by law or under contract;

4. Damage caused by failure of Machinery and Plant to perform in accordance with plans, specifications or
asintended;

5. Damage caused by freezing caused by or resultingfrom weather conditions;

6. Damage arisingout ofthe wilful act orgross negligence ofthe Named Insured or their representatives;

7.  thecostofcomplyingwith Building Regulations orlocal authority orstatutory requirements;

(i) relatingtoundamagedproperty orundamaged portions of property;
(ii)) underwhich noticehasbeen servedpriortothe Damage.

8.  Damageto Machinery and Plant with a total rated power ofover 5 kilowatts.

9. Damageto boilers, cooling towers, air conditioning chillersets, diesel generators orlift motor
equipment.

10. Damage to individual air conditioningunits overy years ofage that service a single apartment.

Section 6: First Loss Terrorism Extension

Optional sub limited cover Section 6 is an optional Section of Policy 1 — Property Insurance.
The Named Insured must request this Section and pay there quired premium before coveris operative.

Coverisnot automatically provided under the Policy.

Cover

If shownin the Schedule as operativethen, subject to the exclusions, limits, terms and conditions of Policy 1,
the Company will pay for physical loss or physical damage to Property Insured thatis caused by Terrorism
occurring during the Policy Period.

The most the Company will pay under Section 6 of Policy 1isthe applicable Limit of Insurance shown in the
Schedule.

Extensions To Cover

Temporary Accommodation and LossofRent

The Company will pay Loss of Rent or Temporary Accommodation (including Emergency Accommodation)
resulting from interruption of or interferenceto Your Apartment consequent upon damage to the Building
caused by Terrorism (unless otherwise excluded under Policy 1) occurring duringthe Policy Period.

Loss of Building Rent

The Company will pay Loss of Building Rent resulting from interruption of or interference to part ofthe
Building consequentupon damage to the Building caused by Terrorism (unless otherwise excluded under
Policy 1) occurring during the Policy Period.

Lossunder this extension to Policy1 Section 6 shall be calculated in accordance with the Basis of Settlement
for this Section.
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Basis Of Settlement

Loss of Rent Payments

The Company will pay Your Loss of Rent based on the currentactual monthly rent You were receiving
immediately prior to theloss. Where the Apartment was intended tobe rentedbut unoccupied at the time of
the loss the Company will pay Your Loss of Rent based on the average monthly rent received for like
apartments at the location.

Loss of Building Rent Payments

The Company will pay Loss of Building Rent based on the current actual monthly rentthe Named Insured was
receiving immediately prior to theloss. Where part ofthe Building was intended to berentedbut unoccupied
atthe time ofthe loss the Company will pay Loss of Building Rent based on the average monthly rent received
for like premises at similar locations.

Temporary Accommodation Expenses

The Company will pay Your reasonable Temporary Accommodation expenses that are necessary to maintain
Yourusual standard ofliving. The Company will also pay the reasonable costs for removal, storage and return
of undamaged Apartment owners contents.

EmergencyAccommodation Expenses
The Company will pay Emergency Accommodation expenses for any owneroccupied Apartmentup to $3,500.

Special Conditions

Onus of Proof

Inany claim,action, suit or proceeding to enforce a claim for loss under this Section, the burden of proving
thatthelossisrecoverableunderthis Section and that no limitation or exclusionofthis Section applies and
the quantum ofloss shall fall upon the Named Insured.

Limit of Insurance

The most the Company will pay under Section 6 of Policy 1isthe applicable Limit of Insurance shown in the
Schedule. This limit applies to any one Occurrenceand to all Occurrences in the aggregate.

Deductible

Each Occurrence shall be adjusted separately and this Section is only to pay theexcess ofthe sum stated in the
Schedule as Deductibleand whichsum shall be retained by the Named Insured.

Debris Removal

This Section also covers, within the applicable Limit of Insurance, expenses incurred in the removal of debris
of Property Insured which may bedirectly destroyed or damaged by Terrorism.

Protection Maintenance

Itisagreed that any protection provided for the safety ofthe Property Insured shall be maintainedin good
order throughout the currencyofthis Section and shall be in use at all relevant times, and that such protection
shallnot be withdrawn orvaried to thedetrimentofthe interests ofthe Company withouttheirconsent.

Valuation

Itisunderstood that, inthe eventofdamage, settlementunderPolicy1 Section 6 shall be based upon the cost
of repairing, replacing orreinstating (whichever is the least) on the samesite, or nearest available site
(whicheverincurs theleast cost) with material oflike kind and quality without deduction for depreciation,
subjectto the following provisions:
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The repairs, replacement or reinstatement (all hereinafter referred to as “replacement”) must be
executedwith due diligence and dispatch;

Until replacementhasbeen effected the amount ofliability underthis section in respectofloss shall be
limited to the actual cash valueat the time ofloss;

Ifreplacement with material oflike kind and quality is restricted or prohibited by any by -laws,
ordinanceorlaw, any increased cost ofreplacement duethereto shall notbe covered by this section.

Exclusions

Excluded Causes3.8,3.9,3.10and 3.120fPolicy 1 do nothave application to Section 6 of Policy 1 however all
remaining exclusionscontained in Policy 1,under Exclusions applicableto Policy 1,continueto apply.

In addition to theexclusions containedin Policy 1 under Exclusions applicable to Policy 1, this Section will not
cover:

1.

10.

11.

12.

Lossor damage arising directly orindirectly from nuclear detonation, reaction, nuclearradiation or
radioactive contamination, however such nuclear detonation, reaction, nuclearradiation orradioactive
contamination may havebeen caused.

Loss by seizure orillegal occupation, butthis exclusion does notto apply with respect to damageto
Property Insured caused by or attributable to Terrorism and directly resulting therefrom.

Lossor damage caused by confiscation, requisition, detention, legal occupation, embargo, quarantine,
ortheresultofanyorderofpublicorgovernmentauthority which deprivesthe Named Insured ofthe
use or valueofits property, norfor lossor damage arising from acts of contraband or illegal
transportation orillegal trade.

Loss or damage directly orindirectly arising from or in consequence ofthe discharge of pollutants or
contaminants, which pollutants and contaminants shall include butnot be limited to any solid, liquid,
gaseous orthermalirritant, contaminant oftoxic orhazardous substance or any substance the presence,
existence orrelease of which endangers orthreatens to endangerthe health, safety or welfare of persons
or the environment.

Loss or damage by chemicalor biological release orexposureofany kind.

Loss or damage by attacks by electronic means including computer hacking orthe introduction ofany
form of computer virus.

Lossordamage causedby vandals or other personsacting maliciously or by way of protestor strikes,
riots or civil commotion unless physical loss ordamage is caused directly by Terrorism.

Lossorincreased cost occasioned by any public or civil authority’senforcement of any ordinance orlaw
regulating the reconstruction, repair or demolition of any Property Insured hereunder.

Any consequentialloss or damage caused by Terrorism, except as provided for under Loss of Building
Rent, Loss of Rent or Temporary Accommodation (including Emergency Accommodation) in this
Section.

Lossofuse, delay orloss of markets,however caused or arising, and despite any precedinglossinsured
under Policy 1.

Loss or damage caused by cessation, fluctuation or variation in, or insufficiency of, water, gas or
electricity supplies and telecommunications of any type orservice.

Lossorincreased cost as aresult ofthreator hoax, inthe absence ofphysical damage due to Terrorism.
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Policy 1: Exclusions Applicable To Policy 1

The following exclusions apply to each Section of Policy 1 ofthis Package except where expressly varied in any
Section.

Excluded Property
Policy 1 ofthis Package does not cover:

1. water, air, land (includingtop-soil back-fill drainage or culverts), runways, railway lines, dams,
reservoirs, storage lakes, canals, rigs, wells, tunnels, docks, piers, jetties, excavations, wharves, mines,
property underground (but not basements, carparks or other such permanent improvements forming
partofany Building that is Property Insured) and off-shore property;

2. animals, growing crops;

3. treesand other vegetation, includinglawns and shrubs, except tothe extentinsured underthe Special
Property Basket;

4.  jewellery, precious stones, bullion, furs, fine art, curiosities, relics and rarebooks, except to the extent
insured under the Special Property Basket;

5. Electronic Data, except when and to theextent insured under Extensionsto Coverunder Section 1;

6. overhead electrical and telecommunication transmission and distribution lines, overhead transformers
or other similar overhead communication, transmission ordistribution equipment and theirsupporting
structures other than those within250 metres of Insured Locations;

7. Money, except when and to the extentinsured under Policy 1 Section4;

8.  vehiclesrequired to be licensed for road use (including accessories thereon), caravans, trailers, railway
locomotives orrolling stock, watercraft, aircraft or spacecraft (including butnot limited to satellites);

9.  propertyintransit;

10. property undergoing construction, erection, alterationor addition when thevalueofworkexceeds 10%
of the Limit of Insurance in Policy 1 Section 1 or $500,000 whichever is the lesser;

11. empty premises undergoing demolition;

12. moveable propertyinthe open, textileawnings and blindsin respect of Damage caused by wind, rain,
hail, sleet, snow, flood ordust;

13. explosives and contraband;

14. propertythatisorbecomesempty or disused for a continuous period in excess of sixty (60) days unless
inspected at least oncein every seven (7) days, unless agreed by the Company;

15. property ofindividual owners and tenants.

Excluded Causes

Policy 1 ofthis Package does not cover Damage directly or indirectly caused or occasioned by or arising from:

1.1

1.2

1.3
1.4
1.5
1.6

1.7

inherent vice, latent defect, gradual deterioration, wear and tear, normal upkeep and making g ood, frost
or any other gradually operating causes;

escape ofliquid from processing equipment where such defined escape is due to theuse ofequipment
by the Named Insured or any Employee orother personacting on behalfofthe Named Insured, except
to the extent insured under the Special Property Basket;

corrosion, rust, wetor dry rot, mildew, mould, shrinkage, evaporation, loss of weight, dampness,
dryness, marring,scratching, vermin orinsects;

change in temperature, humidity, colour, flavour, texture, smell, scent, disease,smut,smokeor finish;
changesinthe water table level;

asbestos material removal or modification, unlessthe asbestos formspart of Property Insured and itself
suffers Damage caused by or resulting from a cause nototherwise excluded;

settling, cracking, shrinkage, or expansion of pavements, foundations, walls, floors, ceilings, or
swimming pools;
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1.8

1.9

jointleakage,failure ofwelds, cracking, fracturing, nipple leakage, collapse or overheating of: boilers,
economisers,super heaters, pressurevessels, tubes orpipes, orany range of steam and feed piping in
connection therewith;

the bursting ofa boiler, economiser, vessel, machine or apparatus belonging to or underthe control of
the Named Insured, otherthan thosein which internal pressureis due to water orsteam;

magnetic flux, mechanical orelectrical Breakdown or derangement ofthe particular machine, apparatus
or equipment or Electronic Data Processing Equipment in which such Breakdown orderangement
originates (however this exclusion doesnot apply to coverage granted under Section 5 of Policy1 or
Policy 4 when operative);

but this shall not exclude subsequent Damage or Loss of Rent, Temporary Accommodation (including
Emergency Accommodation) or Loss of Building Rent resulting there from dueto a cause not otherwise
excluded.

2.1

2.2

2.3

2.4

2.5
2.6

faulty or defective workmanship, design or materials, misapplication oftools,operational error or
omission onthepart ofthe Named Insured orany Employee;

the Property Insured undergoing any process, testor commissioningor being actually worked upon;

the correction of defectsin design or content ofany computer records or program and any costs and
expense associated therewith;

the deliberate act ofa supply undertaking in withholding the supply ofwater gas electricity fuel or
telecommunications services;

subsidence, ground heave, erosion or landslip;

incorrectsiting of Buildings consequentupon:

« errorinarchitectural design orspecification,

« non complianceby the Named Insured (oranyoneacting on behalfofthe Named Insured) with the
necessary permitsissued by Government, Public or Local Authorities,

but this shall not exclude subsequent Damage, Loss of Building Rent, Loss of Rent or Temporary
Accommodation (including Emergency Accommodation expenses) resulting from a Defined Peril.

3.1 lossofmarketor delay;

3.2 any wilful act or neglectofthe Named Insured or any Office Bearer, Employee orvolunteer ofthe
Named Insured thatincreases any lossinsured underthis Policy;

3.3 theNamed Insuredor any Office Bearer or Employee ofthe NamedInsured partingwith titleor
possessionofany property ifinducedto do so by any fraudulent scheme, trick or pretence,
misrepresentation (whether verbal or not) or concealment;

3.4 actsoffraud or dishonesty by any Office Bearer, Employee, authorised representative or agent ofthe
Named Insured orany other personto whomthe Named Insured entrusts Property Insured;

3.5 disappearance,unexplained or inventory shortage, misfiling or misplacing ofinformation;

3.6 asafeorstrongroombeingopened bytheuse ofakey or combination code throughthe key or
combination having been left in:

« any office ofthe Building;
» thesameroomasthe safe oraroom or area containing the strong room;or
« an adjacent areato thesafe or strongroom;

outside business hours;

37 war,invasion, actofforeignenemy, hostilities (whetherwar be declared ornot), civil war, rebellion,
revolution, insurrection or military orusurped power, nationalisation, confiscation, requisition, seizure,
or destruction by the government or any public authority;

3.8 orinconnectionwithanyact ofTerrorism regardless ofany othercause orevent contributing

concurrently orin any other sequence oflossincluding any cost or expense of whatsoever nature
directly orindirectly incurred by the Named Insured;
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3.9 any actiontakenin controlling, preventing, suppressing orin any way relating to any act of Terrorism.
Inrespect of Exclusions 3.8 and 3.9, ifthe Company alleges that by reason ofthese exclusions any loss,
damage, costor expense is not covered by this insurance, theburden of proving the contrary shall be
upon the Named Insured;

3.10 any actofstrikerslocked out workers orpersons takingpart in labourdisturbances;

3.11 malicious damage orvandalism (exceptin respectof Damage to any Property Insured and Loss of
Building Rent, Loss of Rent (including Emergency Accommodation expenses) and Temporary
Accommodation caused by or resulting from fire or explosion), bursting overflowingfreezing
discharging orleaking of water tanks apparatus pipes heating cooling or fire protection sy stemswhen
the Insured Locations areempty ordisused for a continuous period ofthirty days ormore;

3.12 pollution or contamination, exceptin respectof Damage to the Property Insured caused by or resulting
from:

« pollution or contamination which itselfresults from a Defined Peril;
« a Defined Peril which itselfresults from pollution or contamination;

3.13 physicalloss,destruction ordamage occasioned by or happeningthrough:-
» Flood;
» water from or action by thesea, storm surge, tidal wave or high water, unless caused by orarising
from or asadirect consequenceofan earthquake or seismological disturbance.

Nor doesthis Policy ofthis Package cover:

4.1 Damage, distortion,erasure, corruptionor alteration of Electronic Data from Malicious Programming
orlossofuse, reduction in functionality, cost,expense of whatsoevernature resultingthere from,
regardless ofany othercauseor event contributing concurrently or in any other sequenceto the loss,
but this shall not ex clude subsequent Damage caused by orresulting from fire orexplosion.

4.2 Damage to Property Insured or any loss or expense whatsoeverresulting or arisingthere fromor any
Loss of Building Rent, Loss of Rent (including Emergency Accommodation expenses) or Temporary
Accommodation orany liability whatsoeverdirectly or indirectly caused by or contributed to by or
arising from:

« ionising radiation or contamination by radioactivity from any nuclear fuel or from any nuclear waste
resulting from the combustion ofnuclearfuel;

« the radioactive, toxic,explosive or other hazardous properties of any explosive nuclear assembly or
nuclear componentthereof.

4.3 Damage to any Building or otherstructure caused by or resulting from its own cracking or collapse.

4.4 Damage to Property Insured:

« caused by fire resultingfrom its undergoing any heating process or any process involving the
application ofheat;

« resulting from its undergoing any process of production, packing, treatment, testing, commissioning,
servicing or repair exceptin respect of Damage to any Property Insured and Loss of Building
Rent, Loss of Rent and Temporary Accommodation (including Emergency Accommodation
expenses) caused by or resulting from fire or explosion;

« being the solidification of molten material;

exceptinrespect of Damage to any Property Insured caused by or resulting from a Defined Peril.

Policy 1: Conditions Applicable To Policy 1

The following conditions apply to each Section of Policy 1 ofthis Package except where expressly provided to
the contrary.

Limits ofInsurance
Inno event shall the Company’s liability for any one loss or series oflosses arising out of one event exceed:
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. Inrespect ofany Sectionthe Limit of Liability or Limit of Insurance for Policy 1 shown in the Schedule;
or
. Inrespect ofany extension of coverthe limit ofliability shown in the Schedule;

whichever is the lesser sum.

All extensions of coverare subject to the applicable Limit(s) of Liability or Limit of Insurance setoutin the
Schedule and, where stated, other limitations stated elsewherein Policy 1.

Automatic Reinstatement following Loss

Cover under Policy 1 willnotbe reduced by the amount ofany loss provided thatthe Named Insured pays any
additional premium due.

Misrepresentation and Non-Disclosure
Ifthe Named Insured:

1. failed to disclose any matterwhichthe Named Insured was under a duty to disclose tothe Company;or
made a misrepresentation to the Company beforethis Policywas entered into and ifthe Company
would not have entered into this Policyfor the same premiumand on the sameterms and Conditions
expressed in this Policybut for the failure to disclose or the misrepresentation;

then

1. the liability of the Company in respectofany claim will be reduced to an amount to placethe Company
in the same position in which the Company would have been placed if such non-disclosure had not
occurredor such misrepresentation had not been made;or

2.  ifthenon-disclosureor misrepresentation was fraudulent, the Company may avoid this Policy.

Fraud

If any claimbe in any respect fraudulentor ifany fraudulent means ordevices be used by the Named Insured
or anyone acting on the Named Insured’sbehalfto obtain any benefitunder this Policy, orifany Damage be
occasioned by the wilful act or withthe connivance of the Named Insured, the Company without prejudiceto
any otherrightthe Company might have under this Policy, shall be entitled to refuseto pay such claim.

Action by the NamedInsured
Inthe eventof Damage for which a claim is or may be made underthis Policythe Named Insured shall:

1. notify the Company immediately;

2.  notify the Police authority immediately it becomes evidentthat any Damage has been caused by theft or
attempted theft or by malicious persons;

3. carryoutand permittobe taken any action which may reasonably be practicableto prevent minimise or
checkany further Damage or interruptionor interference with the Named Insured’s Business;

4. delivertotheCompany at the Named Insured’s expense:
4.1 fullinformation in writing of circumstances, nature and amount of Damage,
4.2 detailsofany otherinsurance on any Property Insured,
4.3 allsuchproofs and information relatingto the claim as may be reasonably required,
4.4 ifdemanded,a statutory declaration ofthe truth ofthe claim and ofany matters connected with

it,
within thirty (30) days aftersuch Damage (7 days in the case of Damage caused by theft orattempted theft

riot civil commotion strikers locked-out workersor persons taking partinlabour disturbancesor malicious
persons) or such furthertime as the Company may allow.

Ifthe eventis one in consequence of whicha claim may be made under Policy 1 Section 2, the Named Insured
shall, notless than thirty (30) days after the expiry ofthe indemnity period or withinsuchfurther timeasthe
Company may allow, deliver to the Company:
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. written particulars of their claimtogether with details ofall otherinsurances covering property used by
the Named Insuredat the Insured Location for the purpose ofthe Named Insured’s Business orany part
ofitorany resultingin Loss of Building Rent, Loss ofRent (including Emergency Accommodation
expenses) or Temporary Accommodation;

. such books ofaccountand other business books vouchersinvoices balancesheetsand other documents
proofsinformation explanation and other evidence as may reasonably be required by the Company for
the purpose ofinvestigating or verifying the claim together with ifdemanded a statutory declaration of
the truth ofthe claim and of any matters connected with it.

If the terms ofthis condition have not been complied with any payment already made on account in respectof
the claim already shall be repaid to the Company forthwith and the Company shall have no furtherobligation
to make paymentwith respect to thatclaim.

Reinstatement

If any Property Insured is to be reinstated or replaced by the Company, the Named Insured shall at theirown
expense provide all such plans,documents, booksand information as may reasonably be required. The
Company shall not be bound to reinstate exactly but only ascircumstances permit and in a reasonably
sufficient manner and shallnotin any casebe bound to expend in respectofany iteminsured morethan its
Sum Insured or the Limit(s) of Liability (whicheverisless).

Alteration

Section 2 of Policy 1 will be avoided orreducedto the extent permitted by Australian law, if after the
commencement ofthis insurance:

1. the Named Insured’s Businessis wound up or carried on by aliquidatoror receiver or permanently
discontinued, or

2. the interestofthe Named Insured ceases, or

3.  any alterationis made either in the NamedInsured’s Business or in the Insured Locationor property

therein whereby the risk ofloss destruction or Damage is increased,
unless agreed in advanceby the Company in writing.

All other Sections of Policy 1 ofthis Package shall be avoided orreducedto the extent permitted by Australian
lawin respect ofany Property Insured altered after the commencementofthis insurance:

1.  byremoval;
2.  wherebytheriskofDamageisincreased;or
3.  wherebytheinterest ofthe Named Insured ceases

exceptby operation oflaw;

unless agreed in advanceby the Company in writing.

Inspection

The Company shallhave theright toinspect the Property Insured at all reasonable times during the Policy
Period. The NamedInsured agrees to make availablethe Property Insured at no expenseto the Company to
enable the Company to carry out such inspections and report thereon.

Reasonable Precautions

Atalltimes during the Policy Period the Named Insured shall take all reasonable precauti ons to prevent
Damage.

Non-Invalidation

Thisinsuranceshall not beinvalidated by any act oromission or by any alteration whereby therisk of Damage
is increased, unknown to or beyond the control ofthe Named Insured, providing thatthe Named Insured
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immediately they become aware ofany such thing, shall give notice to the Company and pay an additional
premium ifrequired.

Fire Protection Devices
Inrespect ofany automatic sprinkler orautomatic fire alarm installationsor any otherfire protectionin the
Insured Locationthe Named Insured shall so far as their responsibility extendstake all reasonable stepsto:

. maintain the Installation(s) including the automatic alarm signal in efficient condition;
. maintain ready access tothe water supply control facilities.

Fire Extinguishing Appliance
The Named Insured shall keep the fire extinguishing appliancesin working order during the Policy Period.

Workmen

Workmen are permittedin or about any ofthe Insured Locations for the purposes of carryingout minor
alterations, repairs, decoration and maintenance without prejudiceto thisinsurance.

OtherInsurance

The Named Insured shall give writtennoticeas soon as practicable to the Company ofany otherinsuranceor
insurances effected covering the Property Insured.

Statutory Regulations

Inrespect ofany vessel, machinery or apparatus or its contents, belongingto or under the control ofthe
Named Insured which requires examinationto comply with any Statutory Regulations coveragainst Damage
caused by an explosion originating therein is subjectto the provision that such vessel machinery or apparatus
shall be the subject ofa Policy or other contract providing the required inspection service.

Company’s Rightfollowing a Claim

On the happening of Damage in respect ofwhich a claimis made the Company and any person authorised by
the Company may, without thereby incurring any liability or diminishing the Company’s rights under this
Policy, enter, take orkeep possession ofthe premises where such Damage has occurred and take possession of
orrequire to be deliveredto the Company any Property Insured and deal with such property for all reasonable
purposes and in any reasonable manner. No Property Insured may be abandoned to the Company whether
taken possession ofby the Company ornot.

Salvage

If any Damaged Property Insuredis recovered by the Named Insured after aloss payment is made the Named
Insured must give the Company promptnotice.

If any recovered property has a salvage value, the Company shall control the dis position of such salvage.
When Property Insured is recovered the Named Insured may keepthe:

. recovered property and return theloss paymentto the Company;or
. loss paymentand the Company will keep the recovered property.

When any recovered Property Insured which the Named Insured chooses to keepisinneed ofrepair the
Company will pay for the repairs subjectto the:

. Applicable LimitofInsurance shown in the Schedule; and
. Policy basis of settlement conditions.

If any recovered Property Insured has a salvagevalueor ifthereis any money recovered through subrogation
suchrecoveries shall beapplied net ofthe expense of such recovery in the following order:
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. first to the Named Insured for any uninsured Damage from an insufficient Limit of Insurance or Limit
of Liability of Policy 1;

. second tothe Company forany amounts paid in settlementofthe Named Insured’s claimsunder Policy
1;and

. third to the Named Insured for any deductibleamountthat the Named Insured paid or penalties the
Named Insured paidas aresult of coinsurance.

The Company shalldetermine the amount of Damage on the basisthat it wouldhave been settled had the
amount ofthe recovery been knownat the time the Damage was originally determined.

Ifthere areexpenses:

. in recovering any Damaged Property Insured;or
. asaresult of subrogation;

the Company shall share the expense with the Named Insured and any company, which provided excess
insurancein proportion to their respective shares. Ifthereis no recovery and proceedings are conducted
solely by the Company, the Company shall bear the expenses ofthe proceedings.

Subrogation

The Company shallhave rights of subrogation to all the Named Insured’s rights of recovery against any person
or organisation before orafterany paymentunderthis insurance. The Named Insured shall executeand
deliver such instruments and papers and do whatever elseis necessary to secure suchrights. The Named
Insured shall do nothing after loss to prejudice such rights.

Ifthe Company makes any recovery as aresultofsuch action,the Named Insured may only recoverfromthe
Company any amount by which theamount recovered by the Company exceeded the amount paid to the
Named Insured by the Company in relation to the loss.

Strata Manager Acts

The Named Insured’s rights under Policy 1 willnot be reduced oreliminated duesolely to any failure, error,
actor omission ofthe Strata Manager whileacting on behalf ofthe Named Insured.

Cancellation of Policy
1. This Policy may be cancelled at any timeat the request ofthe Named Insured, in which c ase the
Company will retain the customary short-period rate for the time this Policyhas been in force.
2.  The Company may cancel this Policyby giving the Named Insured writtennotice to thateffectwhere:
2.1 theNamed Insuredor any person who was at any time the insured failed to comply with the duty
of utmost good faith;

2.2 thepersonorentity whowasthe NamedInsured at the time when this Policy was entered into
failed to comply with the duty of disclosure;

2.3 thepersonorentity whowasthe NamedInsured at the timewhen this Policywas entered into
made a misrepresentation to the Company during the negotiations for this Policy butbefore it was
enteredinto;

2.4 theNamed Insuredor any person who was at any timethe Named Insured failed to comply witha
provision ofthis Policy, including a provisionwith respectto the payment ofthe Premium;

2.5 theNamed Insuredhas made afraudulent claim under this Policy orany other Policy of
insurance (whether with the Company orsomeotherinsurer) that provided insurance cover
during any part ofthe period during which this Policy provides insurance cover;

2.6 theNamed Insuredfailed to notify the Company ofany specificactor omission where such
notificationis required under theterms ofthis Policy; or

277 theNamed Insuredacted in contravention of or omittedto actin compliance with any condition
of this Policy which empowers the Company to refuse to pay, or reduce its/theirliability in respect
of, a claim in the event of such contravention or omission.
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Governing Law and Jurisdiction

The terms and conditions ofthis insurance shall be governed by and construed in accordance with the lawsof
Australia.Ifthe Named Insured or anybody else sues the Company as a result ofa dispute arisingout of, in
connection with or relating to thisinsurance, then suchlegal proceeding against the Company must be
broughtin and determined exclusively in an Australian court of competentjurisdiction.

Headings

Headings have beenincluded for ease ofreference and itis understood and agreed th atthe terms and
Conditions ofthis Policyare notto be construed or interpreted by reference to such headings.

Policy 2: General Liability

Insurance Contract

Please read the entire Policy carefully. The terms and conditions ofthis insurance include the various sections
of this insurance: Coverages; Investigation, Defence And Settlements; Territorial Limits; Who Is An Insured;
Limits Of Insurance; Exclusions; and Conditions, as well as the Scheduleand any Endorsements made a part
of thisinsurance.

Throughoutthisinsurancethe words“You” and “Your” referto the Named Insured shown in the Schedule and
other persons ororganisations qualifying as a Named Insured under this insurance. The words “We,” “Us”
and “Our” refer to the Company providing this insurance.

In addition to the Named Insured, other personsor organisations may qualify as Insureds. Those persons or
organisations and the conditions under which they qualify are identified in the Who Is An Insured section of
thisinsurance.

Words and phrases that appearin “Bold” print have special meanings and are defined in the Policies 2-6
Definitions section ofthis insurance.

Coverages

Bodily Injury And Property Damage Liability

1. Subject to all ofthe terms and conditions ofthis insurance, We will pay damages that the Insured
becomeslegally obligated to pay by reason ofliability:
11 imposedbylaw;or
1.2 assumedunder an Insured Contract;

for Bodily Injury or Property Damage thathappens:

1.3  withinthe Territorial Limits; and
1.4 in connection with YourBusinessas described in the Schedule;

caused by an Occurrence to which thiscoverage applies.

2.  Thiscoverage applies only to such Bodily Injury or Property Damage thathappensduringthe Policy
Period.

Other than as provided under the Investigation, Defence And Settlementssection ofthis insurance, We have
no other obligation orliability to pay sums orperform acts or servicesunderthis coverage.

The most We will pay hereunder is fixed as set forth in the Limits Of Insurance sectionofthis insurance.

Our obligations hereunder end when the applicable LimitsOf Insurance havebeen used up.

Chubb Body Corporate Elite Package Product Disclosure Statement and Policy W ording, Australia. Published 05/2019.
©2019 Chubb Insurance Australia Limited. Chubb ®,its logos, and Chubb.Insured.S™ are protected trademarks of Chubb. 44



Personal Injury Liability

1. Subject to all ofthe terms and conditions ofthis insurance, We will pay damages that the Insured
becomeslegally obligated to pay by reason ofliability:
11 imposedbylaw;or
1.2 assumedunder an Insured Contract;

for Personal Injury caused by an act, provided thatsuchact happens:

» within the Territorial Limits; and
+ in connection with your Business as described in the Schedule; to which this coverage applies.

2.  Thiscoverage applies only to such Personal Injury caused by an act firsthappening during the Policy
Period.

Other than as provided under the Investigation, Defence And Settlementssection ofthis insurance, We have
no other obligation orliability to pay sums or perform acts or servicesunderthis coverage.

The most We will pay hereunder is fixed as set forth in the Limits Of Insurance sectionofthis insurance.

Our obligations hereunder end when the applicable Limits Of Insurancehavebeen used up.

Investigation, Defence And Settlements

Subject to all ofthe terms and conditions ofthis insurance, We have the right,but no obligation, to defend the
Insured. We may exercise such right at Our sole discretion.

If We are defending the Insured against a claimor part ofa claim, to which thisinsurance applies,then We
will pay Claim Defence Expenses in connection with such claim or part of such claim to defend the Insured.

Ifthe Insured is defending against a claim or part ofa claim, to whichthis insurance ap plies, then We will
reimburse you for Claim Defence Expenses in connection with such claimor partofsuch claim that the
Insured paysinsuch defence.

We may, at Our discretion,investigate any Loss events and make any settlement, regardless of whether any
claim hasbeen made.

We may, at Our discretion, pay at any time:

. any amountfor which any claim canbe settled; or
. the applicable Limit Of Insurance (after deduction of any amountsalready paid);

and then We shall be under no furtherobligation or liability in respectofany claims.

The most We will pay (including reimbursements) hereunderis fixed as set forth in the Limits Of Insurance
section ofthis insurance.

Our obligations hereunder end when We have used up the applicable Limits Of Insurance.

Who IsAnInsured

Each ofthe following qualify as an Insured underthis insurance.

Named Insured
Any Body Corporateshownin the Schedule qualifies as a Named Insured.

Members, Officers,employees

Members, Officers, employees, work experience persons and voluntary workers ofyoursare Insureds, but
only while acting within the scopeoftheirdutiesin such capacity.

Limitations On Who Is An Insured

Chubb Body Corporate Elite Package Product Disclosure Statement and Policy W ording, Australia. Published 05/2019.
©2019 Chubb Insurance Australia Limited. Chubb ®,its logos, and Chubb.Insured.S™ are protected trademarks of Chubb. 45



1. No person or organisation is an Insured withrespectto the conductofany person ororganisation that is
notshown as a Named Insured in the Schedule.

2.  NopersonororganisationisanInsured withrespectto the:
2.1 ownership, maintenance oruse ofany assets;or
2.2 conductofany person or organisation whose assets,businessor organisation;

you acquire, eitherdirectly or indirectly, for any damages, loss, cost orexpense arising outofany injury,
damage or actthat happens, in wholeor in part, beforesuch acquisition is executed, includin g any
continuationor resumptionofany such injury,damage or act at any time.

3. Nopersonororganisationisan Insured withrespectto the:
3.1 ownership, maintenance oruse ofany assetsyou acquire;
3.2 conductofany person or organisation whose assets,businessor organisation youacquire; or
3.3 conductofanyorganisationyouform;

during the Policy Period, either directly or indirectly, for any damages,loss, cost orexpense arising out
of any injury, damage oracthappening, in wholeor in part (including any continuation or resumption
thereofat any time), later than:

» 9o daysaftersuchacquisition orformationis executed; or
« the end ofthe Policy Period;

whichever comes first, unless:

» you give Us written notice describing the acquisition or formation for which you arerequesting an
extension of coverage for an additional period;

» We agree to issue an endorsement to extend coverage for an additional period (up tothe end ofthe
Policy Period) in connection with the acquisition or formation, in accordance with theterms,
conditions and additional premiums determined by Us; and

« youacceptsuchterms and conditions.

4. No:
4.1 proprietor,lotowner orunit holder;or
4.2 otherperson or organisation;

is an Insured with respectto their private ownership, interestin or entitlement to any lot, unit orstrata titlein
YourBuilding as described in the Schedule.

Limits Of Insurance

The Limits Of Insuranceshown in the Schedule and the rules belowfix the most We will pay, regardless ofthe
number of:

. Insureds;
. claims or Loss events; or
. persons ororganisations making claims.

The Limits Of Insurance apply separately to each consecutive annual period and to any remaining period of
lessthan 12 months, starting withthe beginning ofthe Policy Period shown in the Schedule, unless the Policy
Period is extended after issuance for an additional period ofless than12 months. In that case, the additional
period will be deemed part ofthe last precedingperiod for purposes of determining the Limits Of Insurance.

Deductible

Amountsthatare:

. within the Deductible; and
. described as reducing the Limits Of Insurance;

will reducethe applicable aggregate limitavailable for any other payment.
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The Limits Of Insurancewill not be increased orreinstated by any Deductible or any amount thatyou must
reimburse to Us in connection with any Deductible.

Each Occurrence Limit

The Each Occurrence Limit is the most We will pay for the sum ofamounts described as reducing the Limits
Of Insurance in the provision titled Pay ments That Reduce The Limits Of Insurance for Bodily Injury and
Property Damage arising out ofany one Occurrenceor seriesof Occurrences. All related Occurrences and all
series of continuous, repeated or related Occurrences shall be deemed one Occurrence.

Any such sums We pay will reduce the amountofthe applicable aggregate limit available for any other
payment.

Ifthe applicable aggregate limithasbeenreducedto an amount thatisless than the Each Occurrence Limit,
then the remaining amountofsuch aggregate limit is the most thatwill be available for any other payment.

Each Act (Personal Injury) Limit

The Each Act (Personal Injury) Limit is the most We will pay for the sum ofamounts described as reducing
the Limits Of Insurance in the provision titled Payments That Reduce The Limits Of Insurance for Personal
Injury arising out ofany oneact orseries ofacts. All related acts and all series of continuous, repeatedor
related acts shallbe deemed oneact.

Any such sums We pay will reducethe amountofthe applicable aggregate limit available for any other
payment.

If the applicable aggregate limithas beenreducedto an amount thatis less than the Each Act(Personal
Injury) Limit, then the remaining amount ofsuchaggregatelimit is the most that will be available for any
other payment.

Pollution Aggregate Limit

Subject to the Each Occurrence Limit and all otherlimits, the Pollution Aggregate Limit is the most We will
pay for the sum ofamounts described as reducingthe Limits Of Insurancein the provisiontitled Payments
That Reduce The Limits Of Insurancein connectionwith Pollutants.

Any such sum We pay will reduce theamount ofthe aggregate limit availablefor any other payment. The
remaining amountofsuch aggregate limitis the most thatwill be available for any other payment.

Payments That Reduce The Limits Of Insurance

. Any damages We pay will reduce the Limits Of Insurance.
. Payments We make under the Investigation, Defence And Settlements section ofthis insurance for
Claim Defence Expenses will not reducethe Limits Of Insurance.

Exclusions

The use of the words damages,loss, cost orexpensein any exclusion doesnot expand any coverage(s) under
thisinsurance.

Aircraft or Watercraft

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofthe own ership, possession,
maintenance, use (useincludes operation and Loading or Unloading) or entrustment to others ofany:

. Aircraft;or
. Watercraft;

by or onbehalfofany Insured.
With respect to Bodily Injury or Property Damage only, this exclusion does not apply to a Watercraft:

. while ashoreon premises ownedby or rented to you;
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under 8 metresinlength; or
operatedby anindependent contractor.

Aircraft Products

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany Aircraft productor any
missile or spacecraft, including any:

article, equipment, material, part or sparepart installed or otherwise incorporated in, on or under any
Aircraft,missileor spacecraft, or furnished or used in connection therewith;

air or space communication, guidance or navigation system;

ground control,handling or support equipment or tools furnished or used in connection therewith;
equipment or tools furnished or used in connection with manufacturing, repairing or servicing any of
the foregoing;

blueprints, designs, drawings, information, instructions, manuals, maps, opinions, reports,
representations, software, specifications, surveys, training aids, warnings or warranties or engineering
or other data furnished or usedin connection with any ofthe foregoing; or

engineering or other advice, instruction, labour orservice relating to any ofthe foregoing.

Antitrust, Restraint Of Trade, Including Competition and Consumer Act

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany actual or alleged:

1.

anti-competition,interference with economic relations (including interference with contractual
relations or with prospective advantage), monopolization, predatory unfair business ortrade practice,
or other similar practices.
violation ofany judicial, regulatory or statutory law:
2.1 relatingto any practicedescribedin subparagraph 1. above; or
2.2 designed,inwhole orin part, to:

« ensure or maintain competition within a marketplace; or

« preventorprohibitany practice thatadversely affects a marketplace.

violation ofany judicial, regulatory or statutory law designed, in wholeor in part, to ensure ormaintain
marketplace integrity againstpractices of persons or organizations who participate or conspireto
participate in racketeering.

breachofthe Competition and ConsumerAct 2010 (Cth)(formerly the Trade Practices Act 1974) or
similar legislation enacted by the Commonwealth of Australiaor its Statesor Territories, provided that
this exclusion will notapply to a claim resulting from unintentional breach ofthe Competitionand
Consumer Act2010 (Cth) or equivalent provisions contained in similarlegislation enacted by the
Commonwealth of Australia orits States or Territories.

Asbestos

1.

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofthe actual, allegedor
threatened contaminative, pathogenic,toxic orotherhazardous properties of Asbestos.

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany:

2.1 demand, order,request orregulatory or statutory requirement thatany Insured or otherstest for,
monitor, clean up,remove, contain, treat, detoxify or neutralize, orin any way respondto, or
assess the effects of Asbestos; or

2.2 claimor proceeding by or on behalfofany regulatory, statutory or governmental authority or
others for any damages,loss, cost orexpensebecause oftesting for, monitoring, cleaning up,
removing, containing, treating, detoxifying or neutralizing, or in any way responding to,or
assessing the effects of Asbestos.

Contract Works Activities
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Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofContract Works Activities
undertaken by youor onyourbehalfwherethe total cost ofsuchworksexceeds $500,000 or 10%ofthe Limit
of Insurance in Policy 1 Section 1 ofthis Package whichever is the lesser.

Contracts

Thisinsurancedoes not apply to any damages,loss, cost orexpense for which the Insured is obligated by
reason ofassumptionofliability in a contract oragreement.

This exclusion does not apply tothe liability for damages to which this insurance applies:

. that such Insured would havein the absence ofsuch contract or agreement; or
. assumed in an Insured Contract.
Damage To Owned Property

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outof Property Damageto any
property owned by the Insured.

Damage To Various Property Of Others (Care, Control Or Custody)

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outo fProperty Damageto any
property in the Insured’s physical custody or under the Insured’s legal control.

This exclusion does not apply to Property Damage to:
Policy 2 - General Liability Body Corporate Elite Package Policy

. premisesthat arerented orleased toyou; or
. Vehicles(notused by any Insured oron any Insured’sbehalf) that happens in your car park, unless
arising out ofany part ofany Insured’s business of ownershipor operation ofa car park for reward.

Employer’s Liability, Statutory Obligations To Employees Or Employment-Related Practices

1. Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany injury ordamage
sustained by any employee ofthe Insured arising out ofand in the course of:
1.1 employment by the Insured;or
1.2 performing duties relatedto the conductofthe Insureds’ Business.

2.  Thisinsurancedoesnot apply to any damages,loss, cost orexpense arising outofany obligation for
which any Insured may be held liableunderany Workers Compensation Act enacted by the
Commonwealth of Australia orits States or Territories, or any act,law, ordinance, regulation,industrial
award or agreementor determination, similar to any ofthe foregoing anywherein the world.

3. Thisinsurancedoesnot apply to any damages,loss, cost orexpense arising outofany injury ordamage
sustained at any timeby any person, whether ornot sustainedin the course ofemployment by any
Insured, arising outofany employment-related act, omission, Policy, practiceor representation
directed at such person,happening in whole orin part at any time.

Paragraph 1. above does notapply to the liability for damages to which this insurance applies for:

. Bodily Injury assumed by the Insured in an Insured Contract; or

. Bodily Injury or Personal Injury to a person in the service ofthe Insured in Western Australia wherethe
Insured is deemed the employerofsuch person by reason only of Section 175 ofthe Workers’
Compensation and Injury Management Act 1981 (WA).

Exemplary or Punitive Damages, Or Penalties
Thisinsurancedoes not apply to any:

. exemplary orpunitivedamages;
. fine or other penalty; or
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. multiple portion ofany multiplied damagesaward.

ExpectedOrIntended Injury Or Damage

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany Occurrence, actor
failure to act:

. intended by theInsured;or
. that would be expected from the standpoint ofa reasonable person in the circumstances ofthe Insured;

to cause injury or damage, even ifthe actual injury or damageis ofa different degreeor type than intended or
expected.

This exclusion does not apply to Bodily Injury or Property Damage resulting fromthe use ofreasonableforce
to protectpersons ortangible property.

Information Distribution Laws

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany actual or alleged
violation of:

. the Spam Act 2003 (Cth) or similarlegislation enacted by the Commonwealth of Australia orits States
or Territories; or

. any otherstatute, law,ordinance orregulation enacted anywhere in the world relating to
communicating, distribution, publication,sending or transmitting of content, information or material.

Intellectual Property Laws Or Rights

Thisinsurancedoes not apply to any actual oralleged damages,loss, cost orexpense arising outof, giving rise
to orin any way related to any actual oralleged:

. assertion;or
. infringementor violation;

by any person ororganisation (including any Insured) ofany Intellectual Property Law or Right, regardlessof
whether this insurance would otherwiseapply to all or part ofsuchactual orallegeddamages, loss, costor
expense in the absence ofany such actual or alleged assertion, infringement or violation.

Management Committee Liability Policy Coverage

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofa Loss event for which
insurancecoverageis accepted by UsunderPolicy 5 Management Committee Liability which forms part of
Our Body Corporate Elite Package currently or previously issued by Us in respect of Y our Building as
described in the Schedule.

Nuclear Energy

Thisinsurancedoes not apply to any damages, loss, cost orexpense arising outofany:

. ionising radiation or contamination by radioactivity from any nuclear fuel orfrom any nuclearwaste
from the combustion ofnuclear fuel; or

. radioactive, toxic, explosive orotherhazardousproperties ofany explosive nuclear assembly ornuclear
component thereof.

Personal Injury - Various
Thisinsurancedoes not apply to any damages, loss, cost orexpense for Personal Injury arising out ofany:

1. breachofcontract.

2. acthappening,inwholeorin part, beforethe beginning ofthe Policy Period,including any continuation
orresumption ofany suchactat any time.
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3. electronic, oral, written or other publication of content ormaterial by or with theconsent ofthe
Insured:
3.1 withknowledgeofits falsity; or
3.2 ifareasonablepersoninthe circumstancesofsuch Insured should haveknown such content or
material to befalse.

4. continuationorresumptionofany actafter:
4.1 suchactis Deemed Knowntohave happened or tohave begun.
4.2 thelater ofthe end ofthe Policy Period of:
» thisinsurance;or
« asubsequent, continuous renewal orreplacementofthisinsurance:
- thatisissuedtoyouby Usor by an affiliate ofours; and
- whichwould otherwise apply to Personal Injury.

Pollution

1. Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofthe actual, allegedor
threatened discharge, dispersal, seepage, migration, release or escape of Pollut ants.

2.  Thisinsurancedoesnot apply to any damages,loss, cost orexpense arising outofany:

2.1 demand, order,request orregulatory or statutory requirement thatany Insured or otherstest for,
monitor, clean up,remove, contain, treat, detoxify or neutralize, orin any way respondto, orassess
the effects of Pollutants; or

2.2 claim or proceeding by or on behalfofany regulatory, statutory or governmental authority or others
for any damages, loss, cost or expensebecause oftesting for, monitoring, cleaning u p, removing,
containing, treating, detoxifying or neutralizing,or in any way responding to, orassessing the
effects of Pollutants.

Paragraphs1.and 2. above do not apply to the liability for damages for Bodily Injury or Property Damage if
caused by a discharge, dispersal, release orescape thatis sudden and accidental and which happensin its
entirety at a specificplaceand time.

Notwithstanding the above, this insurance does notapply to any damages, loss, cost or expense arising out of
the actual, alleged orthreatened discharge, dispersal, seepage, migration, release orescape of Pollutants:

. happeninginthe United States of America or Canada, ortheirterritories or possessions; or
. in respect of which an action fordamagesis brought in the courts ofthe United States of America or
Canada, or their territories or possessions.

Private Lot, Unit Or Strata Title Interests

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany privately heldlot, unit
or stratatitleowned by a party otherthan the Body Corporate.

Professional Services

Thisinsurancedoes not apply to any damages, loss, cost orexpense arising outof:

. the rendering of or failure to render any professional advice, serviceor instruction or any erroror
omission connected therewith; or
. any advice, design, formulaor specification given for a fee;

regardless of whether ornot:

. a claim ismade by any client or other person ororganisation; or
. any ofthe foregoingis ordinary to any Insured’s profession.

This exclusion does not apply tofirst aid rendered to others as a resultof Bodily Injury to which this insurance
applies.
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Product Liability

Thisinsurancedoes not apply to any damages,loss, cost orexpense arising outofany goodor product
manufactured, constructed, erected, installed, repaired, serviced, treated, sold or supplied by you oronyour
behalf.

Terrorism

Thisinsurancedoes not apply to any damages, loss, cost orexpense arising outofTerrorism orany actionin
controlling, preventing, suppressingor in any way relating to Terrorism.

If We allege that, by reason ofthis exclusion, any damages, loss, cost or expense is not covered by this
insurance, then the burden of proving the contrary shall be upon the Insured.

Inthe eventany portion ofthis exclusion is found to beinvalid orunenforceable, the remainder shall continue
to apply.

Vehicles

Thisinsurancedoes not apply to any damages, loss, cost orexpense arising outofthe ownership, possession,
maintenanceor use ofany Vehicle in respect of which thereis required by law to be in force a Policy of
compulsory liability insurance or contribution to a statutory fund for that purpose.

1. This exclusion does not apply to Bodily Injury thatis not covered by compulsory liability insuranceor
any statutory fund unless by reason ofany:
1.1 breachoflegislationrelating to Vehicles;
1.2 failureto effect compulsory liability insurance or contribute to any statutory fund; or
1.3 financial inadequacy ofa provider of compulsory liability insurance or any statutory fund.

2. Intheabsence ofanysuchinsuranceor fund, this exclusionwill not apply to Bodily Injury or Property

Damage:

2.1 thathappensbeyondthelimitsofa carriagewayor thoroughfare;

2.2 caused by the Loading or Unloading ofa Vehicle;

2.3 resulting from the use ofa Vehicle (not owned, hired, leased or supplied by any Insured and not
required to be insured by any Insured by virtue ofany legislation governing its use); or

2.4 resulting from the use ofa Vehicle asatooloftrade on a site whereyou areundertakingworkor at
your premises.

However, this insurance doesnot apply to Property Damageto any Vehicle described in subparagraphs 2.2,
2.3.0r2.4.above.

Deductible

Deductible Payment And Reimbursement (Each Loss Event Basis)

. If We pay or incur amounts for damages or Claim Defence Expenses, thenitis a provisonofthis
insurancethat you mustreimburse Us within sixty (60) days of Our request for these amounts up tothe
amount ofthe applicable Deductibleas shownin the Schedule.

. The applicable Deductible amount for each Coverageis shown in the Schedule. Each Deductible shown
in the Scheduleappliesseparately fromand in addition to any other Deductible shown in the Schedule.
The applicable Deductible amount applies separately to each Loss event.

. Deductibles apply separately to each consecutive annual period and to any remaining extension periods
oflessthan twelve (12) months, starting with the beginning ofthe Policy Period shown in the Schedule.

. The amount ofany applicable Deductible willnotbe less than theamountshownin the Schedule,
regardless of whether thisinsurance orthis endorsement is:

- issued for a period ofless than twelve (12) months;
or
- terminated before theend ofthe Policy Period, for any reason.
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Deductible Conditions

. Regardlessofthe application ofany Deductible, We may, at Our discretion, initiate,discontinue or
control any appeal ofajudgment, if We considersuch judgmentor appeal may result in paymentunder
thisinsurance.

. The requirementsofthisinsurance for you to notify Us of Loss events and claims continue to apply

regardless ofthe application ofany Deductible.
. Regardlessofthe application of any Deductible, We have theright, but no obligation, to defend the
Insured. We may exercise such right at Our sole discretion.

Special Conditions

Audit Of Books And Records

We may audit any Insured’s books and recordsas they relateto this insurance at any time during theterm of
thisinsurance and up to 3 years afterwards.

Cancellation

The first Named Insured may cancel this insuranceor any ofits individual coverages at any time by sending
Us a written request or by returning the Policy and stating whenthereafter cancellation is to take effect.

If the first Named Insured cancels the Policy We will refund 75% ofthe unearned pr emium. The unearned
premium will be computed on a pro ratabasis.

We may cancel this Policy within thirty (30) days after receipt by you at the address ofthe first Named
Insured shownin the Schedule ofa written notice of cancellationfrom Us, under the groundsspecified in
Sections 60 and 61 ofthe Insurance Contracts Act 1984 (Cth)) and in accordance with Section 59 or, ifa later
time is specified in suchnotice, at such later time.

If We cancel this insurance, then We will refund the fullamountofunearned premium. The unearned
premium will be computed on a pro ratabasis.

Changes

Thisinsurancecanonly be changed by a written endorsement that becomes partofthisinsurance. The
endorsementmust be signed by one of Our authorised employees.

Changes In Exposure ThroughAsset A cquisition

If you acquire assets from another person ororganisation that exceed A $2,000,000 or5%ofthe Group
Assets,whicheveristhelesser,then you mustreport such acquisition to Us within sixty (60) days after it is
executed and provide such information that We may ask for and pay any additional premium We may require.

Compliance By Insureds

We have no duty to provide coverageunder this insurance unless you and any other Insured have fully
complied with all ofthe terms and conditions ofthis insurance.

Our rights to apply thiscondition in the Commonwealth of Australia shall be subject to Section 54 ofthe
Insurance ContractsAct 1984 (Cth).

Compliance With Applicable Trade Sanction Laws

Thisinsurancedoes not apply to theextent that trade oreconomicsanctions or other laws orregulations
prohibitUs from providing insurance.

Conformance

Inthe eventany termor condition ofthis insurance is found to be invalid, illegal or unenforceable, in whole or
in part, suchtermor condition orpartthereofshall be deemednot to apply to thisinsurance. However, the
validity, legality and enforceability ofall other terms and conditions remains unchanged.
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Currency

All premiums, limits, deductibles, retentions, loss and otheramounts under this insurance aredeemed to be
expressed and payablein Australian dollars. Ifjudgment is rendered, settlementis denominated or another
element oflossis expressed in currency other than Australian dollars, then the payment underthis insurance
shallbe made in Australian dollars at the standard rate of exchange published by the Reserve Bank of
Australia on the date thatthe final judgmentis rendered, the amountofthe settlement is agreed upon orthe
other element oflossis due, respectively.

Ifthe Reserve Bank of Australia does not publish the applicable standardrate ofexchange, then We will use
the standardrate ofexchange published onthe Oanda web site (http://www.oanda.com) on thedate that the
final judgmentis rendered, the amount ofthe settlement is agreed upon orthe otherelement oflossis due,
respectively.

Duties In The Event Of An Act, Claim, Occurrence, Or Other Loss Situation

1. Youmustensure that We are notified as soon as practicable,butin no eventlaterthan thirty (3 0) days
after youreceivenoticeofany Loss event thatmay involve Us. Notice must include:
1.1 how,when and wherethe Lossevent happened;
1.2 thenamesandaddresses ofanyinjured persons and organisations and any witnesses;
1.3 thenature andlocation ofany injury or damagein connectionwith the facts; and
1.4 any otherinformation We may require.

2. Ifaclaimismadeagainst any Insured, youmust:
2.1 immediately recordthe specifics ofthe claimand the datereceived;
2.2 notify Usassoon as practicable; and
2.3 ensure Wereceivewritten noticeofthe claimas soon as practicable.

3. Youandanyotherinvolved Insured must:
3.1 immediately send Us copiesofany demands, notices,summonses orotherlegal papers received
in connection with a claim;
3.2 authorise Usto obtain records and otherinformation ifrequested;
3.3 cooperate with Usinthe:
« investigation and settlement ofa claim;and
+ defence against aclaim;

4.  NoInsured may settle any claim,incurany Claim Defence Expenses (otherthan for first aid),assume
any contractual obligation oradmitany liability withrespectto any claim without Our written consent.
We will not be liable for any settlement, Claim Defence Expenses,assumed obligation or admissionto
which We have not consented.

5. Notice to Usunderthisinsuranceshall be given in writing addressed to:
5.1 Notice Of Claim
+ Claim Manager at the address ofthe Company shown in the Schedule.
5.2 Other Notices
» Underwriting Manager at the addressofthe Company shown in the Schedule.

6. IfLosseventsinvolveany otherinsurers who may provide insurance coverage, you mustensure that
such otherinsurers arenotified as soon as practicable. Further you must cooperate withsuchother
insurers and Usin the:

6.1 investigation and settlement ofa claim;and
6.2 defenceagainstaclaim.

First Named Insured

The Body Corporate firstnamedin the Schedule is primarily responsible for paymentofall premiums and
other amounts payable to Us underthis insurance. The first Named Insured will act on behalfofall other
Insureds for the giving and receiving of notices and the receiving of any return premiums thatbecome payable
under thisinsurance.
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Goods And Services Tax (GST)

If anInsured is entitled to aninput tax creditfor the premium, that Insured must inform Us ofthe extentof
that entitlement at or before the time a claim is made underthis insurance. We will not be liable for amounts
based upon, arising from orin consequence ofany Insured’s misstatement or failure toinform Us ofthe
extentofits entitlementto an input tax credit.

The amount ofany deductible or retention payable will be less any input tax credit thatis or may be available
to the Insured.

Inspections And Surveys
We have the right but are not obligated to:

. make inspections and surveys of property, business methods orprocedures at any time;;
. give the Insured reports on the conditions of what We inspect or survey; and
. recommend changes.

Any inspections, surveys, reports or recommendations relate only to insurability and the premiums to be
charged. We do not make safety inspections. We do not undertake to perform the duty ofany person or
organisation to provide for the healthor safety of workers or the public. We also do not warrantthat
conditions:

. are safe or healthful; or
. comply with laws, regulations, codesor standards.

This condition appliesnot only to Us, but alsoto any rating,advisory, rateservice or similar organisations
which make insurance inspections, surveys, reports orrecommendationsthat areused by Us to determine
insurability and the premiums to be charged.

LegalJurisdiction

The terms and conditions of this insurance shall be governed by and construed in accordance with the lawsof
Australia.Ifany person or organisation sues Us on this insurance oras aresult ofa disputearising out of, in
connection with or relating to thisinsurance, then suchlegal proceeding against Us must be brought in and
determined exclusively in an Australian court of competentjurisdiction.

Premium And Other Amounts Payable

Each Named Insured is jointly and severally liable for any and all am ounts payable to Us under this insurance,
any otherinsuranceissued by Us, or an affiliate of ours.

Representations

Itisa provision ofthisinsurancethatin acceptingit, the Insureds agree that the representations and
statements contained in any Application:

. are accurate and complete;

. were made to induce Our reliance upon them;

. were made onbehalfofall Insureds;

. are material to Our decision to provide coverage; and

. are considered asincorporated in and constituting part ofthis insurance.
Separation OfInsureds

Except with respectto the Limits Of Insurance, Cancellation Condition and any rights or dutiesspecifically
assigned in this insurance to thefirst Named Insured, thisinsurance applies:

. asif each Named Insured werethe only Named Insured; and
. separately to each Insured againstwhoma claim is made.
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Strata Manager Agreement

We will not reducethe amountofdamages or Claim Defence expensespayablefor Bodily injury or Property
Damage under thisinsurance by reason only ofthe provisions ofa written agreement or contract entered into
by youwith a Strata Manager which limittheirliability to you arisingout ofthe provision ornon provision of
their services to you,where the contract oragreement is made priorto the injury ordamage orthe Occurrence
givingrise to such injury ordamage.

Titles Of Paragraphs

The titles ofthe various paragraphs ofthis insurance and endorsements, ifany, attached to thisinsuranceare
inserted solely for convenience orreferenceand are not tobe deemed in any way tolimit or affect the
provisionsto which they relate.

Transfer Of Rights And Duties
The Insured’srightsand duties under this insurance may not be transferred without Our written consent.

Transfer Of Rights Of Recovery Against Others

The Insured’srightsto recoverall or partofany payment madeunder this insurance aretransferred to Us.
The Insured mustdo nothingafterlossto impair them. At Our request, the Insured will transferthose rights
to Us and help Us enforcethem.

Special Definitions

The following definitions apply to words usedin Policy 2 General Liability:
Aircraft

means any vessel, craft or thing madeor intended to fly or move in or through the atmosphereor spaceand
includes hovercraft.

Application

means any information or representation submitted to Us by the Insured orby any person or organisation on
behalfofany Insured in applying for this insurance or prior insurance thatthis insurancereplaces.

Bodily Injury
means physical:

. injury;
. sickness;or
. disease;

sustained by a person, including death, humiliation, mental anguish, mental injury and shock. All such
humiliation, mentalanguish, mental injury and shocknot consequentupon physical injury, sickness or
disease shall be deemedto occurat the time ofthe Occurrence that caused it.

Claim Defence Expenses

1. means necessary and reasonable:

1.1 costs, charges, fees(including legal counsels’ fees and experts’ fees) and expenses (otherthan
regular orovertimewages, salaries or feesofthe partners, directors, Officers orem ployeesofthe
Insured)incurred by Us or with Our consent in defending against and investigating claims,
including the premiumfor appeal, attachment orsimilarbonds;

1.2 expensesincurred by the Insured with Our consentto assistin the investigation ofand defence
against such claims, including actual lossofearnings up to $25.00 per hour per employee (but
notto exceed $250.00 perday for all employees);
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1.3 expensesincurredby you forfirst aid renderedto others as aresultof Bodily Injury;
1.4 costsand expensesincurredby Us or with Our consent in connection with any investigation ofa
Loss event that We undertake, at Our discretion, regardless of whetherany claim has been made;

and
1.5 otherexpensesincurredby Us or with Our consent,that We allocate to a specific claim or Loss
event.
2.  doesnotincludeany expense thatwouldhavebeenincurred by any Insured in the absence ofany Loss

eventincludinglegal,loss-adjusting orotherretainer fees or overhead costs orexpenses.
Contract Works Activities

1. means:

1.1 refurbishment,renovation, alteration oraddition works; or
1.2 construction, erection or demolition works;

in relation to any buildings including associated mechanical and engineering activities;

2. installation, testing, commissioning or maintenance ofany equipmentor computer networks;

3 pipelaying, cablelaying, tunneling, piling, blasting, demolition;

4. manhole construction, reinstatement oftrenchworks, diversion;

5 maintenance ofexisting underground pipeline and cable systems and other underground work; or
6 overhead erection, installationand construction of telecommunication transmission lines or cables.

Deemed Known

means known by, or that should have been known from the standpointofa reasonable person in the
circumstances of:

. you,ifyouare anindividual who is a sole proprietor; or
. any ofyourdirectors, Officers or partners (whether ornot any ofthe foregoingis an employee). Officer
willbe deemed to include an Officer’s designee.

Such act, injury, damage, claim or facts, as applicable, will be Deemed Knownat the earliest time when any
such person described above:

. reportsall, orany part,ofthe act, injury, damage, claim orfacts to Us or any other insurer;
. receives a claimfor damages in connection with the act, injury, damage, Occurrence orfacts; or
. becomesawareor shouldhave been aware:

1.thatthe injury or damagehashappened orhas begun;
2. thatthe act hashappened or hasbegun;or
3. of any actual,alleged or threatened act, injury, damage or claim in connection withthe facts.

Group Assets
means the totalgross assets ofthe Named Insured as measured at the commencementofthe Policy Period.

Insured Contract

means a written contract or agreemententered into by youin the usual course ofy our Business in whichyou
assume the tort liability of anotherto pay damages because ofinjury or damageto which this insurance
applies, to a third personor organisation, wherethe contract oragreement is made priorto the injury or
damage or the act giving rise to such injury ordamage.
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Intellectual Property Law or Right

means any:

. certification mark, copyright, patent ortrademark (including collective or service marks);

. right to, or judicial or statutory law recognizing an interest in, any trade secretor confidential or
proprietary non- personal information;

. otherrightto, orjudicial or statutorylaw recognizing an interest in, any expression,idea, likeness,
name, slogan,styleofdoing business, symbol, title, tradedress or other intellectual property; or

. otherjudicial or statutory law concerning piracy, unfaircompetitionor othersimilar practices.

Loadingor Unloading

means:

. the handling of Property:

. afteritis moved from the place where it is accepted for movement into or onto an Aircraft, Vehicleor
Watercraft;

. while itis in or on an Aircraft, Vehicle or Watercraft; or

. while it is being moved froman Aircraft, Vehicle or Watercraftto the place where it is finally delivered.

. doesnotincludethe movement of Property by means ofa mechanical device, otherthan a hand truck,

thatisnot attached tothe Aircraft, Vehicle or Watercraft.

Lossevent
means an Occurrenceor act under the applicable coverage.

Personal Injury
means injury, includinghumiliation, mental anguish, mental injury and shock, caused by an act of:

. false arrest,false detention or other false imprisonment;
. malicious prosecution;
. wrongful entry into, wrongful eviction ofa person from orother violation ofa person’s right of private

occupancy ofa dwelling, premises orroom that such person occupies, ifcommitted by or on behalfofits
landlord, lessor or owner.

Property Damage
means:

. physical injury totangible property,including resulting loss ofuse of such property.
. loss ofuse oftangible property thatis not physically injured, provided such loss ofuse is caused by
physicalinjury to othertangible property.

Allsuchloss ofuse shallbe deemedto happen at the timeofthe physical injury thatcaused it.
Tangible property does notinclude any software,data or other information that is in electronic form.

Vehicle
means any typeofmachine (including any trailer, machinery orapparatus attached thereto) that travels on
wheels or self-laid tracks and is propelled by other than manual oranimalpower.

Watercraft
means any vessel, craft or thing madeorintended to float on orin or travel on or through water.

Policy 3: Crime Insurance

Cover

Under this Policy ofthis Package, the Company will indemnify the Named Insured for direct financial loss
sustained and discovered by the Named Insured during the Policy Period, resulting from Crime committed by
an Employee, Office Beareror Strata Manager actingaloneor in collusion with others.
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Limit Of Liability

Any losses covered under thisPolicy ofthis Packageresulting from a single act or any number ofacts in which
the same Employee, Office Bearer or Strata Manageris concerned or implicated, whether such act or acts
occurredbeforeor during the Policy Period, areto be treated as a single loss for the purposesofthis Policy. In
the case ofanumber ofacts, loss shallbe deemedto have beendiscovered on the date ofthe first discovery of
any ofsuch acts. Inrespect ofeach loss, the liability ofthe Company to make payments underthis Policy shall
belimited to the Limit of Liability stated in the Schedule.

Exclusions
Cover under thisPolicy 3 ofthe Policy doesnot apply to:

1. loss oftrade secrets, confidential processing methods or other confidential information ofany kind;

2.  Crime committed by an Employee, Office Beareror Strata Manager controllingat any timemore than
25%ofthe buildings strata entitlement;

3. interest, gains, profits,or otherincome on Money, Securities or Property taken;
4. indirector consequentialloss ofany kind;

5. loss caused by an Employee, Office Beareror Strata Manager, acting alone orin collusion with others,
which is sustained after the Named Insured acquires knowledge of:
5.1 Crime, fraud or dishonesty by such Employee, Office Bearer or Strata Manager during the term of
employment with a Named Insured;or
5.2 fraud or dishonesty involving Money, Securities or other Property valued at $5,000 or more
committed by such Employee, Office Bearer or Strata Manager prior toemployment or
engagement by the Named Insured;

exceptifsuch knowledgeis only acquired by a person who is acting in collusion withsuch Employee, Office
Bearer or Strata Manager;

6. lossofordamage to Property except as otherwise specifically covered by thisPolicy 3;
7.  lossarising from extortion;

8. loss caused by any broker, factor, commission merchant, consignee, contractoror other agent or
representative ofthe same general character;

9. lossresultingdirectly or indirectly from trading or other dealings in Money, Securities, or Property,
provided however this exclusion shall not apply to loss resulting solely and directly from Crime by an
Employee, Office Bearer or Strata Manager which results in improper personal financial gain for that
Employee,Office Bearer or Strata Manager otherthan salary, commissions, fees, bonuses, promotions,
awards, profit sharing, pensions or other Employee emoluments;

10. lossorthatpartofanylossthe proofofwhichinvolvesinany manner:

10.1 a profit andloss computation or comparison;or
10.2 a comparison ofinventory records with an actual physical count;

provided,however, that wherethe Named Insured establishes wholly apart from such comparison that it has
sustained a loss covered under this Policy, then it may offer its inventory records and actual physical countof
inventory in support ofthe amountofloss claimed;

11. any expensesincurred by the NamedInsured in establishingthe existence orthe amountofany loss
coveredunderthis Policy 3;

12. losssustained by any Employee Benefit Plan.
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Special Conditions

Loss: Noticeand ProofofLoss

Inthe eventofalossunder this Policy,the Named Insured shallgive written notice to the Company after
discovery at the earliest practicable moment, and in any event within 9o days. The Named Insured shall
furnish a proofofloss with full particulars tothe Company,in accordance with the Claims Conditions.

The Named Insured may offera comparison between its inventory records and actual physical count ofits
inventory to prove theamount ofloss, butonly wherethe Named Insured establisheswholly apart from such
comparison that a covered loss has been sustained.

Only the Named Insuredcan:

. give noticeofloss and furnishproofofloss underthis Policy 3; or
. make a claim for, adjust,receiveor enforce payment ofany loss.

The Company is only responsible formaking payment to the Named Insured for loss underthis Policy 3. Ifthe
Company agrees to make payment to any person ororganisationother than the Named Insured,such
payment shallbedeemedto havebeen madeto the Named Insured.

Non-Accumulation of Liability

Regardlessofthe number ofyears this Policy remains in effect and the total premium amounts due orpaid,
the amount the Company shall pay foralossunderthis Policy 3 shallnotbe cumulativefrom year toyearor
from Policy Period to Policy Period.

When there is morethan one Named Insured, the aggregateliability ofthe Company for losses sustained by
oneor all ofthem shall not exceedthe amount for which the Company would be liable ifall losses were
sustained by any one ofthem.

Valuation

For the purposes ofestablishingthe amounts payable by the Company under this Policy 3, the following shall
apply for valuation purposes:

. for Securities, the least of:
- the closing price of Securities on the business day immediately preceding the day on which alossis
discovered;
- the cost ofreplacing Securities; or
- the costto post a Lost Instrument Bond; suchcost shall be paid by the Company on behalfofthe
Named Insured;

. for paper, microfilm, tapes, disks, computersand other materialor means for storing information, the
costofsuch material ormeansasifblankand not the valueofwhatever is recorded therein;

. for Property,theleast of:
- the price paid by the Named Insured for the Property;
or
- the cash value ofthe Property at the timethe loss was discovered,;

. for foreign currency, the Australian Dollar value ofthe foreigncurrencybased on the rate ofexchange
publishedin The Financial Review on thedaylossinvolvingthe foreign currency is discovered orifnot
issued on that day the next day of publication.

Interests

The coverageunderthis Policy 3 is for the benefitonly of the Named Insured named in the Schedule and the
Company shallnot be liablehereunder for loss sustained by anyone else.
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Special Definitions

The following definitions apply to words usedin Policy 3 Crime Insurance:

Crime
means the criminal taking of Money, Securities or Property to thedeprivation of the Named Insured.

Securities
means negotiable and non-negotiable instrumentsor contracts representing either Money orother Property
and shall include commodities, futures,and options.

Policy 4: Machinery Breakdown

If shown as operativein the Schedulethe Company will provide Machinery Breakdown insurance for
Machinery and Plant nominatedin the Schedule as provided under Policy 1 Section 5.

The followingis added to Policy 1 Section 5, Extensions to Cover:

Loss ofRent and Temporary Accommodation

Loss ofRent or Temporary Accommodation,but only if Y our Apartment becomes uninhabitableas aresult of
the Breakdown.

The Company will only pay for LossofRent or Temporary Accommodation during the time reasonably
necessary due to the Breakdown, but notexceeding twenty-four (24) months, and the most the Company will
pay is15%ofthe Limit of Insurance in Section 1 ofthis Policy.

Lossunder this extension to coverwill be calculated in accordance with the Basis of Settlementin Policy 1
Section 2.

The following endorsementsare applied to Policy 1 Section 5, Exclusions:

. Exclusion 7 (concerning Damage to Machinery and Plant with total rated power over 5 kilowatts) is
removed.

. Exclusion 8 (concerning Damageto boilers, cooling towers, air conditioning chiller sets, diesel
generators or lift motor equipment) is removed.

. Exclusion 10isadded “Damageto boilers, cooling towers, air conditioning chiller sets, diesel

generators, elevator motor equipment, inclinator motor equipment orlift motor equipment wherea
formal scheduled and preventative maintenance, inspection and testing contractisnotin place.”

All other terms, conditions and exclusions apply.

Policy 5: Management Committee Liability

Thisis a Claims Made Policy. Exceptas otherwise provided, this Policy covers only Claims first made against
the Insured during the Policy Period. Please read the Policy carefully.

Cover

The Company shallpay on behalfofan Insured all Loss on accountofany Claim first madeagainst such
Insured:

. during the Policy Period; or
. no later than sixty (60) days after the effectivedate of the ex piration or termination ofthis Policy, ifit is
not renewed by the Company;
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for:

. a Wrongful Act,
. EmploymentPractices,or
. PublishersLiability,

committed, attempted, orallegedly committed or attempted, by such Insuredbefore or during the Policy
Period.

Spousal Liability Coverage

IfaClaim against an Insured Person includes a claim against the lawful spouse ofsuch Insured Person solely
by reason ofsuchspouse’s status as a spouseor such spouse’s ownershipinterest in property which the
claimant seeks as recovery for an alleged Wrongful Act of such Insured Person, all loss which such spouse
becomeslegally obligated to pay on account of such claimshall be treated for purposes ofthis Policy as a Loss
which such Insured Person becomes legally obligated to pay on account ofthe Claim made against such
Insured Person. All limitations, conditions, provisions and otherterms of coverage (including the Deductible
Amount) applicable to such Insured Person’s Loss shall also be applicable to suchspousalloss. However,
coverageshallnotapply to the extent any Claim alleges any act or omission by such Insured Person’s spouse.

Exclusions

The Company shallnot be liable for Loss on account of any Claim based upon, arising from, orin consequence
of:

1.1 any circumstanceor other facts:
a. reported, inwholeorin part at any time, to Us or to any otherinsurerunder any insurance thatis
preceding orpriorto this policy;

b.  knownby the Insured orthat should havebeen known fromthe standpoint ofa reasonable
personinthe circumstances ofthe Insured before the beginning of the Policy Period that might
give rise to a Claim or result in any payment underthis policy; or

c.noted on any application ordeclaration for thispolicyor on any previous application or declaration;
including any continuation or resumption at any time of any such circumstances orotherfacts.

1.2 any demand, suit orother proceeding pending, or order,decree or judgment entered for or against any
Insured onorpriorto the Pending or Prior Date set forth in the Schedule,or the sameor any
substantially similarfact, circumstance or situation underlying or alleged therein;

1.3 any deliberately fraudulent act or omission or any wilful violation or breach ofany statute orregulation
by such Insured, ifajudgment or other final adjudication adverse to suchInsured establishessucha
deliberately fraudulent act or omissionor wilful violation;

1.4 Insuredhavinggained infact any profit,remuneration oradvantage to which such Insured was not:

« legally entitled; or
« entitled to underthe articles or by-lawsofthe Body Corporate;

1.5 1.5.1 theactual,alleged orthreateneddischargerelease,escape or disposalofPollutantintoor onreal
or personal property, wateror the atmosphere; or

1.5.2 any directionor requestthat the Insured testfor, monitor, clean up, remove, contain, treat,
detoxify orneutralise Pollutants, or any voluntary decision to do so; includingbut not limited to
any Claim for the financial loss to any Named Insured, or its Management Committee, members
or creditors based upon, arising from, orin consequence ofthe mattersdescribedin (3.5.1) or
(3.5.2) ofthis exclusion.
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However, this exclusion shall notapply to any Claim for wrongful dismissal, discharge or termination of
employment of any Insured Personin retaliation for such Insured Person’s actual or threatened disclosure of
the mattersdescribed in (1.5.1) or(1.5.2) ofthis exclusion;

1.6 1.6.1 theactual alleged or threatened contaminative, pathogenic, toxic or otherhazardous properties of
Asbestos; or

1.6.2 any:

- demand, order, request orregulatory or statutory requirement thatany Insured or otherstest for,
monitor, clean up,remove, contain, treat, detoxify or neutralize, orin any way respondto, or
assess the effects of Asbestos; or

- claim or proceeding by or on behalfofany regulatory, statutory or governmental authority or others
for any damages, loss, cost or expensebecause oftesting for, monitoring, cleaning up, removing,
containing, treating, detoxifying or neutralizing, or in any way responding to, orassessing the
effects of Asbestos;

1.7 any written, oral,express or implied contract or agreement; provided, however, that this exclusion shall
notapply to (1) Employment Practices,or (2) that part of Loss which constitutes Defence Costs;

1.8 mental or emotional distress,bodily injury, sickness, disease, ordeath ofany person, loss ofuse of
tangible property whetheror notitis damaged ordestroyed, ordamage to ordestruction ofany tangible

property.

This exclusion does not apply to Loss resulting from the failure oromission of an Insured to obtain,
effect or maintain insurance cover required underthe applicable strata orunit titles legislation on
behalfofthe Body Corporate except where:

« such failure or omission relates to obtaining, effecting or maintaining adequate Policy limits; or
« Claims against an Insured arebased upon, arise from, orare in consequence of Asbestos or Pollutants.

1.9 Losswhichthe Insured shallbecomelegally liableto payinthe conduct oftheirduties arising fromloss
of or damage todocuments whilst in the custody ofthe Insured or any personto whomthe Insured has
entrusted them or anywherein transitin respect ofall damage which the Insuredislegally liableto pay
resulting from such lossor damage,

Providedthat:

+ the Claim for Loss is supported by bills and accounts which shall be subject to approval by a
competent person tobe nominated by the Company with the Insured’sconsent,

+ the Company will not be liable for Claims arising from wear and tear, gradual deterioration, moth and
vermin,

» documents do notinclude currencyor negotiableinstruments;

The Company shallnot be liable for Loss on account ofany Claim:

2.1 forany actual or alleged violation ofthe responsibilities, obligations or duties owed by fiduciaries,
trustees, administrators or any others charged with duties with respect to any superannuation, pension,
profit sharing, health and welfare or other Employee Benefit Plan or trustestablished or maintained for
the purpose of providing pensions, annuities or any other form ofbenefits to employees ofa Named
Insured.

2.2 forliability ofothersassumedby any Insured under any written, oral, express orimplied contract or
agreement except to the extent thatan Insuredwouldhave beenliablein the absence ofthe contract or
agreement;

2.3 broughtor maintained by oronbehalfofany Insured except:

+ a Claim brought by a currentor formerowner memberofa Body Corporate for Loss based upon or
arising from a Wrongful Act ofthe Management Committeeor in connection with orin
consequenceofadecision,resolutionor determination thereof,

+ Claim for Employment Practices, or
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+ a Claim brought ormaintained by an Insured for contributionor indemnity,ifthe Claim directly
results from another Claim covered underthis Policy.

2.4 forbreachofduties, obligationsor responsibilities underany law, regulation, by-law, determination
made under or pursuantto an act ofa State or the Commonwealth, ordinance ofa Territory or
Industrial Instrumenthowsoever promulgated regulating Employee Entitlements;

« for any sum of money:
- inrespectofanotice period;
- pursuanttoan express written contract ofemployment; or
- pursuanttoanexpress written obligation to make paymentsin the event ofthe terminationof
employment.

2.5 madeagainstanInsuredinalocationorjurisdiction outside the Territorial Limits.

3.  The Company shallnot be liable for Loss under this Policy 5 for which insurance coverage is accepted by
the Company under Policy 8 - Appeal and Expenses which forms part ofthis Body Corporate Elite
Package currently or previously issuedby the Company in respectof Y our Building described in the
Schedule.

Severabllity of Exclusions

With respect to the Exclusions in Sections 3 and 4 ofthis Policy, (1) no fact pertaining to or knowledge
possessed by any Insured Person shall be imputed to any other Insured Person to determineifcoverage is
available; and (2) only facts pertaining to and knowledge possessed by any past, present, or future
Chairperson, Secretary or Treasurer ofany Named Insured shall be imputedto any Nam ed Insured to
determine ifcoverageis available.

Limit Of Liability And Deductible

The Company’smaximum liability for each Loss under this Policy on account ofall Claims first made during
the same Policy Period shall be the Limit of Liability shownin the Schedule forthe Management Committee
Liability Policy foreach Loss.

The Company’smaximum liability for all Loss under this Policy on accountofall Claims first made during the
same Policy Period shall bethe Limit of Liability shown in the Schedule for the Management Committee
Liability Policy foreach Policy Period.

All Related Claims shall betreated as a single Claim made when theearliest of such Related Claims was first
made, or when the earliestofsuch Related Claims is treated as having been madein accordance with the
Reportingand Notice general condition ofthis Policy regardless of whether such date is before or during the
Policy Period orwithin sixty (60) days afterthe effective date ofthe expiration ortermination ofthis Policyif
this Policy is not renewed by the Company.

The Company ’sliability underthis Policyshall apply only to that part ofeach Losswhichis excess ofthe
applicable Deductible shown in the Schedule for the Management Committee Liability Policy and such
Deductibleshall be borne by the Insureds uninsured and at theirown risk.

If more than one Deductibleapplies to a single Loss thenthe largestapplicable Deductible will apply.

Defence and Settlement

The Company shallhave theright to elect to defend any Claim covered by this Policy. Should any such election
be made the Company shall ceaseto defend any Claim upon exhaustion ofthe Company’sapplicable Limit of
Liability set forth in the Schedule.

Defence Costs are partofand not in addition to theapplicable Limit of Liability setforthin the Schedule, and
the payment by the Company of Defence Costs reduces such applicable Limit of Liability.
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AllInsureds agreeto providethe Company withall information, assistance and cooperation which the
Company reasonably requests and agreethat they will do nothingthat may prejudicethe Company’s position
orits potential or actual rights ofrecovery.

No Insured shallsettle any Claim, incurany Defence Costs,assume any contractual obligation oradmitany
liability with respect to any Claim without the Company’s written consent, which shallnot be unreasonably
withheld. The Company shall not beliable for any settlement, Defence Costs,assumed obligation or admission
to whichithasnot consented.

The Company may makeany investigation it deems necessary and may, with the consentofthe Insured, make
any settlement ofany Claim it deems expedient. Ifsuch Insured withholds consent to such settlement, the
Company’s liability for all Loss on account of such Claim shall not exceed the amount for which the Company
could havesettled such Claim plus costs, charges and expenses accrued as ofthe date such settlement was
proposedin writing by the Company to such Insured.

Ifthe Company elects todefenda Claim, or to advance Defence Costson a Claim defended by one ormore
Insured, thenany advancement of Defence Costs shall be repaid to the Company by the Insured, or Insureds
severally according to their respectiveinterests, ifand to the extent it is determined that such Defe nce Costs,
are notinsuredunder this Policy.

Representations and Severability

Ingranting coverage tothe Insureds, the Company hasrelieduponthe declarationsand statements in the
written applications for this Policy and the written applications submitted to any other insurer.

Such declarations and statements arethe basis of coverage and shallbe considered as incorporated in and
constituting a part ofthis Policy.

Such written applications for coverage shall be construed as separate applications for c overage by each
Insured. With respect to thedeclarations and statements contained in such written applications for coverage,
no statement in the applications or knowledge possessed by any Insured shall be imputed to any other
Insured forthe purpose of determining if coverage is available

Estates and Legal Representatives

Subject to the limitations, conditions, provisions and other termsofthis policy, coverage shall extend to
Claims for Wrongful ActsofInsureds where such Claims are made againstthe est ates, heirs, legal
representatives or assigns of Insured Persons who are deceased, oragainstthe legal representatives or assigns
of Insured Persons who areincompetent, insolvent or bankrupt.

Strata Manager Agreement

The Company will not reduce the amount of Loss payable on account ofany Claim under this Policy by reason
only ofthe provisions ofa written agreement or contract entered into by the Named Insured with a Strata
Manager which limittheirliability to the Named Insured arising out ofthe provision or non provision oftheir
servicesto theNamed Insured, wherethe contract or agreementis made priorto the Wrongful Act giving rise
to such Claim.

Special Definitions

The following definitions apply to words usedin Policy 5 Management Committee Liability:

Claim means:

1. a written demand formonetary damages;

2. acivilproceedingcommenced by the service ofa complaint, summons, statement of claim or similar
pleading;

3. acriminal proceeding commenced by asummons or charge; or
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4. aformal administrativeor regulatory proceedingcommenced by thefiling ofa notice of charges, formal
investigativeorderor similar document,

against any Insured for a Wrongful Act,including any appeal therefrom.

Defence Cost

means that part of Loss consisting of reasonable c osts, charges, fees (including but not limited to legal
counsels’ fees and experts’ fees) and expenses (other than regular or overtime wages, salaries or fees ofthe
trustees, committee members, volunteers, directors, Officers or employees ofa Named Insured) incurred in
defending any Claim and the premium for appeal, attachment, or similarbonds.

Employee Entitlements

means employee benefit arrangements of any kind (whether duringor post employment) including:

. provision for unemployment, redundancy, retirement, sickness, disability, maternity leave, paternal
leave,adoptionleave, annual leave, long service leave, compassionateleave or personal leave;

. entitlements under an Industrial Instrument including wages, overtime, time in lieu, allowances and
penalties;

. accident,life, medical, disability or other welfare plans,including insurance ofany kind;

. superannuation contributions, benefitsand entitlements;

. stockoptions or ownership orprofit sharing or deferred compensation plans;

Employment Practices

means a Wrongful Act constituting wrongful dismissal, discharge ortermination ofemployment, denial of
natural justicerelating to wrongful termination, breach ofany oral or written employment contract or quasi -
employment contract, employment related misrepresentation, violation of employment discrimination laws
(including workplace and sexual harassment), wrongful failure to employor promote, wrongful discipline,
wrongful deprivation ofa career opportunity, failure to grant tenure, negligent evaluation,employment
related wrongful infliction of emotional distress.

Industrial Instrument

means any award, agreement, arrangement or other instrument which is certified orregistered by an
industrial tribunal in Australia, including without limitation the Australian Industrial Relations Commissions
ofthe States or Territories of Australia, or similar industrial tribunals constituted under any federal, state,
territory, local or common law.

Loss

in Policy 5 means the total amount covered under thisPolicy which any Insuredbecomes legally obligated to
pay onaccountofany Claim made againstany Insured for Wrongful A cts for which coverage applies,
including,but notlimited to,damages, judgments, settlements, costs and Defence Costs. Loss does not
include (1) any amount notindemnified by a Named Insured for which any Insured Person is absolved from
payment by reason of any covenant, agreementor court order, (2) any amount incurred by any Named
Insured (including its board of directors or any committee ofthe board ofdirectors) in connection with the
investigation or evaluation ofa Claim or potential Claim by or on behalfofany Named Insured, (3) finesor
penalties oraggravated orexemplary damagesimposed by law or the multiple portion ofany multiplied
damage awarded outside Australia, (4) the futuresalary or benefits ofa claimant who has been orshall be
hired, promoted orreinstated to employment pursuantto a settlement orderor otherresolution, or(5)
matters uninsurable underthe law pursuant to which thisPolicy is construed.

Management Committee
means any executive committee, council orcommittee of management, exercising statutory and/or
management powers on behalfofthe Body Corporatethatis a Named Insured.
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PublishersLiability
means a Wrongful Act constituting infringement of copyright ortrademark, unauthorised use oftitle,
plagiarism or misappropriation ofideas.

Related Claims
means all Claims based upon, arising from, orin consequence ofthe same orrelated Wrongful Acts, factsor
circumstances or thesame orrelated series of Wrongful Acts, facts or circumstances.

Wrongful Act
means any error, misstatement, misleading statement, act, omission, neglect,or breach of duty committed,
attempted, or allegedly committed or attempted, by:

. a Named Insured; or
. an Insured Person, individually or otherwise, in their capacity as an Officer or committee member or
directorofa Named Insured;

before or duringthe Policy Period.

Policy 6: Voluntary Workers Insurance

Throughoutthis Policy, the words “You” and “Your” refer to the Named Insured shown in the Schedule. The
words “We”, “Us” and “Our”referto the Company providing thisinsurance.

All coveris subject to You paying oragreeing to pay the premium, and is subject to theterms, Conditions a nd
Exclusions ofthe Policy.

Operation of Cover

If during the Policy Period an Insured Person suffers from an event or loss described in Coverage Sections 1
and 2 ofthe Policy We will pay the corresponding Benefit Amounts set out in the relevant Table of Events.

General Exclusions

(Applicable toall coverage sections)
We will not be liable for any claim orlossunderthis Policycaused by or arising out of:

1. AnInsuredPersontravellingin any unlicensed aircraft; or flying orengaging in any other aerial a ctivity
aspartofthe aircraft’s crew;

2.  AnlInsuredPerson participatingin or trainingfor any professional sport,or racingin or on any motor
powered conveyance;
3.  Suicide, attempted suicide, any deliberately self- inflicted injury orany illegal or criminal act committed

by an Insured Person;
4. Declared or undeclared War, Civil War, or invasion,;

5.  Nuclear weapons, radiation orradioactivity from any nuclear fuel or nuclear wastearising from the
combustion of nuclear fuel and/or any self-sustaining process of nuclearfission;

6. Sickness or Disease;
pregnancy, childbirth ormiscarriage;
8.  Any sexually transmitted disease;

9.  Any pre-existing condition prior tothe Policybeing purchased or any condition that hasbeen
aggravated during the Policy Period and/or degenerative condition unlessthe pre-existing condition has
been accepted by Us, and the extra premium is paid by You;
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10. AnInsuredPersonbeingunder theinfluence ofintoxicatingliquor or whilst having taken a drug unless
proven thatthe drug was taken in accordance with the direction and prescription ofa Physician, this
exclusion will only apply ifthe Insured Person is charged in connection with being under theinfluence
or deemedto be over thelimit by an attending police officer or Physician;

11.  Any injury(s) occurringoutside ofthe Territorial Limits.

Age Limits — Capital Benefit Amount

The Capital Benefit Amount available underthe Policyfor any Insured Person is as follows:
. Where the Insured Personis at the date ofthe claim under Sixty-Five (65) yearsofage $200,000.

. Where the Insured Person at the date ofthe claim is over Sixty-Five (65) years ofage but under Seventy-
Five (75) years ofage $100,000.

The Policy does not coverany Insured Person unless he or she at the date ofthe claim is under Seventy -Five
(75)yearsofage.

General Conditions

(Applicable to all Coverage Sections)

Other Insurance
Youmustinform Us ofany other insurance which may alsoprovidean indemnity toYou or theInsured
Person for any claim under this Policy.

To the extentthat anyloss insured underthis Policyis insured under any other Policy, then to the extent to
which it is permitted by law, coverage is only provided underthis Policy for such loss excess ofthe coverage
provided under such other Policy.

Compliance With Policy Provisions

Failure by Youor the Insured Person to comply with any ofthe provisionscontained in this Policy may
invalidate all claimshereunder.

Entire Contract Alteration

The Policy shall not be modified except by written amendment orendorsement attached hereto and signed by
Our Authorised Representative.

Examination of Books and Records

We may examine Your books and records relating to the insurance under this Policy at any time during the
Policy Period and up to three (3) years afterthe Policy e xpiration, or until final adjustment (ifany) and
resolution ofall claims underthe Policy.

Jurisdiction

This Policy shall be governed and construed in accordance with the laws of Australia. Any dispute under this
Policy shall be resolved in accordance with thelaws of Australia.

Legal Action

No legal action shall be broughtto recoverunderthis Policy until sixty (60) days after We receive written
ProofofLoss. No such action shall be brought after two (2) years from date ofloss.

Aggregate Limits of Liability and Deductible

This Policy is subject to the Aggregate Limits of Liability and Deductible amounts statedin the Schedule and
the Table of Events Insured.

Chubb Body Corporate Elite Package Product Disclosure Statement and Policy W ording, Australia. Published 05/2019.
©2019 Chubb Insurance Australia Limited. Chubb ®,its logos, and Chubb.Insured.S™ are protected trademarks of Chubb. 68



Subrogation

If We make any payment underthis Policy, then to the extent ofthat payment, We may exercise any rights of
recovery held by You or the Insured Person. You and the Insured Person must not do anythingwhichreduces
any such rights and mustprovide reasonable assistance to Us in pursuing any such rights.

Cancellation

Y ou may cancel this Policyat any timeby giving Us written notice.

If Youcancel YourPolicywithin ninety (90) days ofthe inception of cover underthis Policy, We will charge
Youaminimumof$250 plustaxes or theamount stated in the Scheduleifless than $250 or pro-rata

premium plus 50 % plus taxes, whicheveris the greater.Ifthe Policy is cancelled after 9o days ofinception We
will not refund any premium.

We may cancel the Policy at any timein accordance with any applicable law and the premium paidshall be
adjusted onthebasis of Usretaining pro-rata premium.

Currency

Allamountsshown are in Australian dollars. Ifexpenses areincurredin a foreign currency, then the rate of
currency exchangeusedto calculatethe amountto be paid will be therateofexchangepublishedin the
Australian Financial Review on the date the expenseisincurred orlossis sustained.

Claims Conditions

(Applicable toall coverage sections)

Notice of Claim
1. Any occurrenceor loss which may giverise toa claim under this Policy should be reported to Us in
writing within thirty (30) days after the occurrenceor loss.

Failure to furnish notice within thetime provided in the Policyshall not invalidate any claim ifit can be
shown not to have been reasonably possibleto furnish such notice and thatsuchnotice was furnished as
soon asreasonably possible.

ProofofLoss

2.  Written ProofofLoss must be givento Us as soon as possible and, in any event, within thirty (30) days
after receiptofNotice of Claim, together with original copies ofall relevant documentation.

Youorthe Insured Person shall,at Y our orhis expense, provide Us with such certificates, information
and evidence as We may from timeto time require,in a form prescribed by Us.

Physical Examinationand Autopsy

3. Providedthat We give reasonable notice, We shall be allowed to have any Insured Person medically
examined or, inthe event ofan Insured Person’s death, a post mortemexamination carried out at Our
expense.

Claims Investigation

4. Intheeventofaclaim, We may make any investigation We deem necessary,and both You or the

Insured Person shall cooperate fully with such investigation. Yourfailureto do so may result in denial of
the claim or cancellation ofthe Policy.

Payment ofClaim

5.  Indemnity for Accidental death ofthe Insured Person will be paid to You oras Youdirect. Unless
otherwise specified, all otherindemnities shall be payable to the Insured Person.

FraudulentClaims
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6.

If any claimunderthis Policyis fraudulentin any respect, orifany fraudulent means or devices are
used by You, the Insured Person, oranyone actingon Youror the Insured Person’s behalfto obtain
benefits under this Policy, We will be under no liability in respect of such claim.

Exposure and Disappearance

1.

We will also pay Youthe Benefit Amountstated inthe Table of Eventsifasthe resultofsuch an
Accidental Bodily Injury the Insured Person is exposed to the elementsand as the result ofthat
exposure within twelve (12) months suffers an eventset outin the Table of Events.

Ifthe body ofan Insured Personis not found within twelve (12) months after an Accidentinvolving the
conveyance in which he was travelling, death will be presumed in the absence ofany evidence tothe
contrary. The Death Benefit Amount setoutin the Tableof Eventsshall become payable, subject toa
signed undertaking by the beneficiary that ifthe Insured Person is subsequently found alive, such Death
Benefit Amountshall be refunded to Us.

Special Provisions

1.

A Benefit Amountwill not be payable for morethan oneofthe Events 1 to16 inrespectofthe same
Accidental Bodily Injury.

Any Benefit Amountpayablefor Events 1 to 16 shall be reduced by any Benefit Amount already paid for
under Events17 and/or18 or 19 or20 in respect ofthe same Accidental Bodily Injury.

After the occurrenceofany ofthe Events 2 to 7(a), all coverwith respect to that Insured Person under
this Policy 6 shall cease.

No Benefit Amount shall be payable:

4.1 forEvents17and/or18or19or20,inexcess of52 weeksinrespect ofany one Accidental Bodily
Injury.

4.2 atall unlessthe Insured Person shall as soon as possible after the happening ofan Accidental
Bodily Injury giving rise to a claim under this Policy 6, procure and follow proper medical advice
from a Physician.

If asa result ofan Accidental Bodily Injury the

Insured Person is entitled to receive disability Income benefits under any Workers’ Compensation A ct
or Transport Accident Act or any legislation having a similar effect, the Benefit Amount payable for
Events17 and/or 18 or 19or 20 will be reduced by the amount necessary to limit the total ofall such
disability Income benefits and Benefit Amountunder this Policy 6 to the Insured Person’s Income.

The Benefit Amount payableto Insured Persons under18years ofage for Event 1 (Death) willbe 10% of
the Capital Benefit Amountstated in the Table of Events.

Aggregate Limit of Liability:

7.1 Exceptasprovided in (77.2), Our total liability forall claims in respect ofany one Accident orseries
of Accidents arising outofany oneoccurrence, shall not exceed the amount statedin the Schedule.

7.2 Our totalliability for all claimsdirectly arisingout of air travel in aircraft whose flights are not
conductedin accordance withfixed schedules to and from fixed terminals over specific routes, shall
notexceed 20%ofthe Aggregate Limitof Liability stated in the Schedule.

All Benefit Amountsare payable to Youor to such person orpersons as You nominate.

If, as aresult of Accidental Bodily Injury the Benefit Amount is payable under Section 2 ofthis Policy,
and if while this Policy isin force an Insured Person suffers a recurrence of Temporary Total or
Temporary Partial Disablementfrom the same orrelated causeor causes, the subsequentperiod of
Temporary Total or Temporary Partial Disablement shall be deemed a continuation ofthe prior period
of disablement unless between such periods of disablement the Insured Personhas performed
occupational duties on a full time basis for at least six continuous months, in which event such
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Temporary Total or Temporary Partial Disablement shall be deemed the result ofa new Accidental
Bodily Injury and be subject to a new Deductible and Aggregate Benefit Period.

10. Theamountofany Benefits payable for Temporary Total Disablement or Temporary Partial
Disablement will be reduced by the Deductible amountsshownin the Schedule orby the amount ofsick
pay entitlementwhichever is the greater sothat the total amount ofany such benefit orentitlement and
Benefits Amounts payableunderthis Policyshall notexceed the Weekly Benefit Amount stated in the
Table of Events.

11.  Weekly benefits for Coverage Section 2 shall be payable monthly in arrears. Temporary Total or
Temporary Partial Disablementfor a period ofless than a week shall be paid for at the rate ofone-
seventh (1 /7th) ofthe weekly benefit for each day duringwhich disability continues.

Special Definitions

The following definitions apply to words usedin Policy 6 Voluntary Workers Insurance:

Accidentor Accidental
means a sudden, unforeseen and unexpected event, happeningby chance.

Accidental Bodily Injury

means any injury to the body ofan Insured Person caused by an Accidentwhich occurs during the Policy
Period but does notinclude any condition which is also a Sickness or Disease or any degenerative condition
provided thatthe injury results in any ofthe eventsspecified in the Table of Events within twelve (12) months
from the date of such injury.

Domestic Help Expenses
means the actual costs ofhiring domestic help including childcare, outdoor household activities by a person
other than a Relative ofthe Insured Person.

FingersorToes
whetherin the singular orplural, means thedigits ofa hand or foot.

Hom e Tutorial Expenses
means the actual costof Home Tutorial Expensesby a qualified teacher other than a Relative ofthe Insured
Person.

Income

means for the purposes of Policy 6 the average weekly gross incomenet of business expenses, earned by an
Insured Person through personal exertion during thetwelve (12) months 1mmed1ately precedlng the
Accidental Bodily Injury or Sicknessor Disease, but doesnot include bonuses, commission, overtime
payments and any allowances. Where an Insured Person has elected to salary sacrifice his Income, weekly
grossincomeshall be deemed to mean the total cost ofemployment inclusive ofitems salary sacrificed.

Limb
whetherin the singular orplural,means an arm at or above thewrist oralegat or abovethe ankle.

Physician
means a person whois recognised by thelaws ofthe jurisdictionin which treatment is received as qualified to
treat the Sickness or Disease or Accidental Bodily Injury,and who isnot a Relative ofthe Insured Person.

Sickness or Disease
means any illness, affliction, condition, disorder, syndrome, infirmity or complaint contracted by an Insured
Person.

T emporary Partial Disablement
means the inability ofan Insured Person to engagein a substantial part ofhis usual occupation or
employment.
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T emporary Total Disablement

means the inability ofan Insured Person to engagein his usual occupation oremployment.

T otal Disablement

means disablement which entirely prevents the Insured Person from engaging in his usual occupation or
employment, orany otheroccupation or employment for which he is suited by reason ofeducation, training,
experience, or skill, orifnot employed, from engaging in any and every occupation for the remainder ofhis

life.

Table Of Events

Coverage Section 1 - Capital Benefits

The Events
Accidental Bodily Injury resulting in:

The Capital Benefit Amountis $200,000 pereach
Insured Person who at the date ofclaim isunder 65
yearsofage and $100,000 for each Insured Person
who at the date ofclaim isundery5years ofage.

The Benefit Amount is calculated by multiplyingthe
applicable percentageby the applicable Capital
Benefit Amount.

1. Death 100%
2.  PermanentParaplegia 100%
3.  PermanentQuadriplegia 100%
4. Permanentandincurableparalysis ofall Limbs | 100%
5.  PermanentTotalloss ofsight ofone or both 100%
eyes
6. PermanentTotalloss ofuse ofone or more 100%
Limbs
7.  PermanentTotalloss ofthelensof 100%
7.1 botheyes 100%
7.2 oneeye 50%
8.  PermanentTotalloss ofhearing of
8.1 Dbothears 75%
8.2 oneear 15%
9. Thirddegreeburnsand/or resultant 50%
disfigurementwhich cover morethan 40%of
the entire external body
10. PermanentTotallossofuse offour Fingersand | 70%
thumb of
11. PermanentTotalloss ofuse offour Fingersof | 40%
either hand
12. PermanentTotalloss ofuse ofthe thumbof
either hand
12.1 bothjoints 30%
12.2 onejoint 15%

13. PermanentTotalloss ofuse of Fingersofeither
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hand

13.1 threejoints 10%

13.2 twojoints 7%

13.3 onejoint 5%
14. PermanentTotallossofuse ofToesofeither

foot

14.1 all-onefoot 15%

14.2 great-bothjoints 5%

14.3 great-onejoint 3%

14.4 otherthangreat-eachtoe 1%
15. Shorteningoflegbyatleast5cm 7%

16. PermanentPartial Disablement not otherwise
provided for under Events 6 to 15.

Such percentage ofthe Capital Benefit Amountas We
at Our absolutediscretion determinebeing in Our
opinion not inconsistentwith the Benefit Amount
provided under Events 8 to 15.The maximum Sum
Insured under Event 16is $100,000.

17. Temporary Total Disablement and the Insured
Personis an Income earner.

$2,000 per weekor theInsured Person's Income,
whichever is the lesser.

18. Temporary Partial Disablementand the
Insured Personis anIncomeearner.

Ifthe Insured Person returns to workinareduced
capacity, The Benefit Amount payable shall be the
differencebetween the compensation payablefor the
Event 17 per week and the weekly Income earned
from personal exertion perweek; or

If the Insured Person does notreturn towork, The
Benefit Amountpayableshall be 25%ofthe
compensation payable for Event17 perweek.

19. Temporary Total Disablement and the Insured
PersonisnotanIncomeearner.

The Actual cost Incurred for Domestic Help Expenses
or $500 perweek, whichever is the lesser.

20. Temporary Total Disablement and the Insured
Personis a Full Time Student.

The Actual Cost Incurred for Home Tutorial Ex penses
or $250 perweek, whicheveris the lesser.

Policy 7: Professional Expenses

Thisis a Claims Made Policy. Exceptas otherwise provided, this Policy covers only Professional Expenses on
account ofan Audit first notifiedto the Named Insured or Professional during the Policy Period. Pleaseread
the Policy carefully.

Cover

The Company shallpay onbehalfofa Named Insured those Professional Expenses incurred on account ofan
Audit that is first notified by the organisationresponsible for the Auditto the Named Insured or Professional:

1. verbally during the Policy Period; or

2. in writing:
a. duringthe Policy Period; or
b.  nolaterthansixty (60) days after the effective date ofthe expiration or termination ofthis Policy,

ifit hasnotbeenrenewed by the Company.
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Limit Of Liability

The Company’smaximum liability for Professional Expenses for the Policy Periodshall be $30,000 or the
Limit of Insurance shown in the Schedule, whichever is the greater. This maximum appliesregardless ofthe
number of Audits:

1. notified to the Named Insured; or
2.  conductedwith respect to the Named Insured.
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Exclusions

The Company shallnot be liable for Professional Expenses:

1. in connection with any Auditifwritten noticeof such Audithas beengiven under any Policy of which
this Policy is arenewal orreplacementand if such priorPolicy affordscoverage (or would afford such
coverageexcept forthe exhaustion ofa relevant limitofliability) for such Professional Expenses, in
whole orin part, asaresultofsuch notice;

2.  onaccount ofany Audit whichan Named Insured or Professional had:
a. notice was proposed or pending;
b. knowledgeor information thatit may occur;or

c.information indicative to a reasonable person that itwas likely to occur;
d. prior to the Pending or Prior Date set forth in the Schedule (or, ifno date shown in the Schedule,
prior to the Policy Period commencing);

3.  foranAuditinvolving financial returns or activities morethan eighteenmonths priorto the Pending or
Prior Date set forth in the Schedule (or,ifno date shown in the Schedule, prior tothe Policy Period
commencing);

4.  in connection with an Audit concerningnon compliance by the Named Insured ofrelevant legislation in

circumstances where a return or documentwas not prepared, checked or lodged by a Professional.
5. that comprise part ofan existing retainer, fixed fee or similar arrangement;

6. onaccountofanyAuditthatare inrespect ofwork or tasks that would have been required tobe donein
the absence of such Audit;

7.  in connection with any Auditwhich is solely to determine whetherthe Named Insured will be the
subjectofa fine, penalty orprosecution due to alleged acts oromissions on it s behalf;

8.  forany Auditwhere,prior to the Audit, areturn or document that was required tobe lodged was not
duly lodged as and when required;

9. thatarenotfortasksoractivities directly arising out ofan Audit;
10. incurred without the prior written consentofthe Company.
The Company shallnot be liable for:
11.  a.any fines, penaltiesor interest;
a. any tax,levy,fee, duty or any other governmental impost orcharge;
b. further Professional Expenses (up to the Professional Expenses Limit) ifareturn or document

required to be lodged during an Auditis not dulylodged as and when required.

Special Definitions

The following definitions apply to words usedin Policy 7 Professional Expenses:

Audit

means an audit or official:
. review;

. examination;or

. investigation;

by an Australian Federal, Stateor Territory government body (including the Australian Taxation Office)
concerning returnslodged fortaxation, leviesor duty payableby the Named Insured or lodged by the Named
Insured pursuantto superannuation or workers’ compensation legislation.
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Itisdeemed to start when the Named Insured or Professional initially receiveswritten notice ofit and to
finish when the Named Insured or Professionalreceives formal notice indicating it has concluded (including
any assessment, amended assessmentor advice as to finding or outcome).

Professional
means accountant orsolicitor orothersuch professional retained by the Named Insured.

Professional Expenses
means the reasonable and necessary fees and disbursements incurred, with the prior written consentofthe
Company, by

. an accountant who isamember ofa recognised Australian accountingbody; or
. any otherprofessional, expert or consultant specifically agreed by the Company.

Policy 8 — Appeal Expenses

Thisis a Claims Made Policy. Exceptas otherwise provided, this Policy covers only Appeal Expenses on
account ofan Appeal Matterfirst notifiedto the Named Insured duringthe Policy Period. Pleaseread the
Policy carefully.

Cover

The Company will pay Appeal Expenses incurred on behalfofthe Named Insured in appealing against any:

1. imposition ofanimprovementor prohibition notice; or
2. determination;

in respect ofa workplace or occupationalhealth and safety law applying at the Insured Location where such
notice ordetermination is firstimposed ordetermined against the Named Insured during the Policy Period,
and is also notifiedto the Company during the Policy Period orwithin 30 days after the expiry dateofthe
Policy Period.

The Company will only pay Appeal Expenses ifthe imposition ofan improvement or prohibition noticeor
determination arises fromthe Named Insured’s failure to provide and maintain so far asis reasonably
practicable:

1.1 asafeworkingenvironmentor system ofwork;

1.2 plantand equipmentin a safe condition; or

1.3 adequatefacilities for the welfare ofthe Named Insured’s employees;

atthe Insuredlocation.

This coverage does not extend to the Company paying any:

. fines, penalties, compensation orawards; or
. expensesto appeal against any ofthese ifimposed.
Limit Of Insurance

The Company’smaximum liability for Appeal Expensesfor the Policy Period shall be $150,000 or the Limit of
Insuranceshown in the Schedule, whicheveris the greater. This limit applies regardless:

1. of the numberof Appeal Matters notified to the Company during the Policy Period;

2.  whether anyappealis finalised during the Policy Period or not; and

3. thenumberof Appeal Mattersin respect of whichthe Company makes full or partial payment under
this Policy.
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Special Conditions

The Company mustbe notified in writing ofthe Named Insured’s intention to appeal. This advice must be
provided to the Company at leastseven days beforethe time formaking an appeal expires, and the Company
will only agree to theappeal ifthe Company considers thatthere arereasonable prospects ofthe appeal being
successful.

Exclusions

The Company will not pay Appeal Expenses for an Appeal Matter:

1. unless an improvement or prohibition notice or determination is first made, firstissued or first brought
against the Named Insured during the Policy Period;

2.  thatthe Named Insured was aware priorto the Policy Period commencing;

3. basedupon,arising from orin consequenceofany factor circumstancethat the Named Insured, ora
reasonablepersoninthe circumstancesofthe Named Insured, could be expected to know prior to the
Policy Period commencing to be circumstances that may give riseto an Appeal Matter;

4. notified underany policy orcoverage section of whichthis Policy 8 is a renewal or replacement;
5.  incurred without the prior written consentofthe Company.
Special Definitions

The following definitions apply to words usedin Policy 8 Appeal Expenses:

Appeal Expenses
means legal costs, professional costs and other disbursements necessarily and reasonably incurred with the
Company’s prior written consent.

Appeal Matter
means the imposition ofan improvementor prohibition notice ora determination in respect ofa workplace or
occupational health and safety law applying at the Insured Location.

General Conditions Policies 2,3,4 And 6

The following conditions apply to Policies 2, 3, 4 and 6 ofthis Package.

Company’s Rights

The Company is entitled (but notobliged) to take over and conduct theinvestigation, defence orsettlement of
any claim at its discretion.

The Company,at its discretion, may at any time pay:

. the applicable Limit of Liability (after deduction ofany sumsalready paid); or
. any amountfor which any claim canbe settled;

and may then relinquish any conduct or controlof, and shall be under no further liability in respect of, any
such otherclaims.

Insured’s Duties in the Event ofa Claim

. Inthe eventofany circumstancethat may result in a claim, immediately the circumstances become
known to the Insured, the Insured shall give to the Co mpany written notice containing:
- particulars sufficient to identify the Insured;
- allavailable information concerningthe circumstance, including how, whenand wherethe
circumstancehappened; and
- the names and addresses ofany injured party and ofall available witnesses;

These obligations apply notwithstanding that such circumstances, or any potential loss:
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- doesnot exceed the Deductible shown on the Schedule,
- is ofinexact amountor detailsare unknown.

. The Insured shallimmediately forward to the Company every pre-action letter, demand, notice,
summons, claimform or other processreceived by the Insured or its representative which may giverise
to a claim.

. The Insured shall co-operate with and provide all required assistance tothe Company in all matters

pertainingto any loss orclaim and, at the Company’s request, shall:
- produce all pertinent recordsto the fullest extentlegally permissible at such reasonable times and
places as the Company shall designate;
assistin negotiating or concludingsettlements
- co-operate inthe conduct ofany proceedings enforcing any right of contributionor indemnity against
any person ororganisation who may be liable to the Insured because ofinjury or damage with
respect to which insurance is afforded;
attend hearings and trials and assist in securing and giving evidence and obtaining the attendance of
witnesses;
submit to examination under oath at the Company’s request; and
- actinaccordance with the Company’s reasonableinstructions.
. The Insured shall not,except with the consent ofthe Company, voluntarily make any payment, assume
any obligation orincur any expense.

Inthe eventthat the Insured fails to observe these obligations, the Company shallbe entitled to decline to
provideindemnity for all or any part ofthe claim (including costs and expenses).

Subrogation

The Company shallbe subrogated to all the Insured’s rights ofrecovery against any person or organisation,
before or after any payment underthis insurance. The Insured shall execute and deliverinstruments and
papers and do whateverelse is necessary to secure such rights. The Insured shall do nothing afterlossto
prejudicesuchrights. Forthe purposes ofthis condition, the ‘Insured’ shall include all persons and
organisations indemnifiedunderthis Policy.

General Conditions Policies 5 And7

The following conditions apply to Policies 5 and 7 ofthis Package.
Reportingand Notice
If during the Policy Period an Insured becomes aware of circumstances which could giveriseto:

. a Claim;
. an Audit to be conducted on the Insured;

and gives written notice of such circumstances tothe Company, then any Claim or Audit subsequently arising
from such circumstancesshall be consideredto have beenmade during the Policy Period in which the
circumstances were first reported to the Company.

The Insuredsshall give tothe Company written notice ofany Claim or Auditas soon as practicableand, in any
event, no later than sixty (60) days afterthe effective date ofthe expiration ortermination of Policy 5, 7 or 8 if
the Policyis not renewed by the Company.

RelevantInsuredsand any Professional shall giveto the Company such information and co-operationas it
may reasonably require, including butnot limitedto:

. a description ofthe Claim, the nature ofthe alleged Wrongful Act,the natureofthe alleged or potential
loss, the names ofactual or potential claimants, and the mannerin which the Insured first became
aware ofthe Claim, in the case of Policy 5;

. copies ofrelevantpast returns, financial records, nameand contact detailsofany Professional and the
manner in which the Insured first became aware ofthe Audit, in the case of Policy7;
. a description ofthe Claim in the case of Policy 8
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Notice to the Company under Policy 5,7 or 8 shall be given in writingaddressedto:

Notice of Claim: Claims Department Chubb Insurance Australia Limited GrosvenorPlace,Level 38,225
George Street Sydney NSW 2000All other notices: Chubb Commercial Insurance Chubb Insurance Australia
Limited Grosvenor Place, Level 38,225 George Street Sydney NSW2000Suchnotices shall be effective on the
date ofreceipt by the Company at such address.

General Conditions Policies 5 and 7 Body Corporate Elite Package Policy

Authorisation Clause

By acceptance of Policy 5 or7, thefirst Named Insured specified in the Schedule agrees to act on behalfof
each Insured with respect to thegiving and receiving of notice of Claim, Audit or termination, the payment of
premiums and thereceiving ofany return premiumsthat may become due under Policy 5 or 77, the
negotiation, agreementto and acceptance of endorsements,and the givingor receiving of any notice provided
forin Policy 5 or7, and each Insured agreesthat the first Named Insured shall act on their behalf.

General Conditions Policies 5,7 And 8

The following conditions apply to Policies 5,7 and 8 ofthis Package.

OtherInsurance

To the extentthat any Loss arising from any Claim madeagainst the Insured, or any Professional Expenses or
any Appeal Expenses, is insured under:

1. those policieslistedin the documents comprisingthe application for Policy 5,7 or8;or
2.  any otherPolicy:

then to the extent to which it is permitted by the Insurance Contracts Act1984,coverageis only provided
under Policy 5,7 or 8 subjectto its limitations, conditions, provisionsand terms for such Lossor Professional
ExpensesorAppeal Expenses excessofthe coverage provided by any ofthe policies referred to in (1) or (2)
above.

Subrogation

Inthe eventofany payment under Policy 5,7 or 8, the Company shall be subrogated to theextent ofsuch
payment to all of the Insured’srights ofrecovery, and such Insured shall execute all papersrequired and shall
do everythingnecessary to secure and preserve such rights, including the execution ofsuch documents
necessary to enablethe Company effectively tobringsuit in the name ofsuch Insured.

Bankruptcy

Bankruptcy orinsolvencyofan Insured or ofthe estate of such Insured shall not relieve the Company ofits
obligationsor deprive the Company ofits rightsunderPolicys,7 or 8.

Alteration and Assignment

No change in, modification of, or assignment ofinterest under Policy 5, 7 or 8 shall be effective except when
made by writtenendorsement to such Policy which is signed by an Authorised Employee ofthe Company.

TerminationofPolicy

No change in, modification of, or assignment ofinterest under Policy 5, 7 or 8 shall be effective except when
made by writtenendorsement to such Policy which is signed by an Authorised Employee ofthe Company:

. thirty days afterthe receipt by the first Named Insured of a written notice ofterminationfrom the
Company in accordance with the Insurance Contracts Act 1984, except in the case oftermination for
non payment of premium, in whichcaseit will be fourteen days after receipt ofa written prior noticeor,
if a later time is specifiedin such notice,at such later time;

. upon the receipt by the Company of written notice oftermination from thefirst Named Insured;
. upon expiration ofthe Policy Period as set forth in theSchedule of such Policy; or
. atsuch othertime as may be agreed upon by theCompany and the first Named Insured.
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The Company shallrefundthe unearned premium computed at customary shortratesifsuch Policy is
terminated by thefirst Named Insured. Under any other circumstances the refund shall be computed prorata.

TerminationofPrior Policies

The inception ofPolicy 5,7 or 8 shall terminate, ifnot already terminated, any policies specifiedin
Termination of Prior Policies under Policy 5,7 or 8 in the Schedule.

GST Basis of Settlement Clause

If any Insured is entitled to an input tax credit for the premium paid in consideration ofthe Company’s
issuance of Policy5, 7 or 8, then suchInsured shallinformthe Company as to the nature and extentofits
entitlementon or before the timea claim for insurance coverage is made undersuch Policy. The Company
shallnot be liable for:

. Lossonaccount ofany Claim;or
. Professional Expenses on account ofany Audit; or
. Appeal Expenses on account or any Appeal Matter.

based upon,arising from,or in consequence ofany Insured’s misstatement of, orfailureto inform the
Company of, thenature orextent ofits entitlement to an input tax credit for the Policy premium.

The Deductibleamountsas shown in the Schedule borneby the Insured under Policy 5,7 or8, ifany, shall be
net ofany input tax creditthatis or maybe availablein connection with the Insured’s payment of Loss,
Professional Expenses or Appeal Expenses falling within such Deductible amounts.

Titles of Clauses

The titles ofthe various clauses of Policies 5, 7 and 8 and endorsements, ifany, attachingto such policies are
inserted solely for convenience orreferenceand are nottobe deemed in any way tolimit or affect the
provisionsto which they relate.

Choice of Law and Jurisdiction

The construction, interpretation and meaningofthe provisions of Policy 5,7 or 8 shall be determined in
accordancewith the law of Australia, and any disputes relating thereto shall be submitted to the exclusive
jurisdiction ofthe courts of Australia.
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AboutChubb in Australia

Contact Us

Chubb is the world’slargest publicly
traded property and casualty insurer. With
operations in 54 countries and territories,
Chubb provides commercial and personal
property and casualty insurance, personal
accidentand supplementalhealth
insurance, reinsurance and life insurance
to adiversegroup of clients. As an
underwriting company, we assess, assume
and manage risk with insight and
discipline. We service and pay our claims
fairly and promptly. The company is also
defined by its extensive productand
service offerings, broad distribution
capabilities, exceptional financial strength
and local operations globally. Parent
company Chubb Limited is listed on the
New York Stock Exchange (NYSE: CB) and
is a component ofthe S&P 500 index.
Chubb maintains executive officesin
Zurich, New York, London, Paris and other
locations, and employs more than 30,000
people worldwide.

Chubb, viaacquisitionsby its predecessor
companies, has beenpresent in Australia
for 100 years. Its operationin A ustralia
(Chubb Insurance Australia Limited)
provides specialised and customised
coverages, including Business Package,
Marine, Property, Liability, Energy,
Professional Indemnity, Directors &
Officers, Financial Lines, Utilities, as well
as Accident & Health insurance, to a broad
client base, includingmany of the
country’s largest companies. Chubb also
servessuccessful individuals with
substantial assets to protectand
individuals purchasingtravel and personal
accidentinsurance. With five branches and
morethan 800 staffin Australia, it has a
wealth oflocal expertise backed by its
global reachandbreadth ofresources.

More informationcanbefound at
www.chubb.com/au

Chubb. Insured.

Chubb Insurance Australia Limited
ABN:23 001642020 AFSL: 239687

Grosvenor Place

Level 38,225 George Street
SydneyNSW 2000
0+61293353200

F +612 93353411
www.chubb.com/au
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